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Item 8.01 – Other Events
 
West Valley Development Project
 
On December 2, 2024, BWXT Technologies, Inc (BWXT) announced that the Department of Energy (DOE) had awarded BWXT and its team the contract for the cleanup
operations at the West Valley Development Project in West Valley, NY. Perma-Fix Environmental Services, Inc (PESI) is a member of the BWXT team as one of two teaming
subcontractors. As disclosed by BWXT, the contract has a 10-year ordering period with a maximum value of up to $3 billion that can be performed for up to 15 years. As of this
report, the economics attributable to PESI have not yet been defined and are subject to certain approvals. PESI will notify its shareholders in due course when more details of
this contract are available.
 
The West Valley Demonstration Project (WVDP) is an approximately 150-acre area located 35 miles south of Buffalo, New York. The site is owned by the New York State
Energy Research and Development Authority and is home to the only commercial spent nuclear fuel reprocessing facility to operate in the United States. Congress passed the
WVDP Act, which required the DOE to conduct a high-level waste management demonstration project at the site and transport it to a federal repository for disposal.
 
2024 Fourth Quarter Guidance
 
Due to delays in procurements and contract awards from government clients in the fourth quarter, we expect that our revenues for the fourth quarter of 2024 will be between
$15.8 million to $16.5 million with corresponding net losses between $1.9 million to $1.5 million. Such estimates may vary from actual results, which are subject to numerous
conditions and factors, discussed below.
 
Cautionary Note Regarding Forward-Looking Statements
 



PESI cautions that this Current Report on Form 8-K contains forward-looking statements, including statements relating to our fourth quarter 2024 estimates of revenue and net
losses, the performance, timing, impact and value, to the extent contract value can be viewed as an indicator of future revenues, of the cleanup contract at the West Valley
Demonstration Project, future work at the West Valley Demonstration Project, and the award or exercise of any contract options or orders. These forward-looking statements
involve a number of risks and uncertainties, including, among other things, review or audit by our independent auditors as to revenue, modification or termination of the
cleanup contract and delays in contract implementation, failure to receive anticipated waste, equipment failure, permit issues, labor problems, clients’ failure to abide by or
comply with our contracts, Congress’s failure to provide funding for scheduled remediation projects, failure to adopt necessary budgets or further adoption of continuing
resolutions, as well as general industry conditions. If one or more of these or other risks materialize, actual results may vary materially from those expressed. For a more
complete discussion of these and other risk factors, please see PESI’s annual report on Form 10-K for the year ended December 31, 2023, and subsequent quarterly reports on
Form 10-Q filed with the Securities and Exchange Commission. PESI cautions not to place undue reliance on these forward-looking statements, which speak only as of the date
of this report and undertakes no obligation to update or revise any forward-looking statement, except to the extent required by applicable law.
 

 

 
 

SIGNATURE
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