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WPH ' XU \WH WML TXOMMUR WH &RP SIQ HOMMG LQR DQ CP HIEP HOAGDAG $ XIXWV R LW GO0 DIUHP HAZ KIFK WBORHG \WH/ 92 5 RONRQ Z L\ \WH
BHXUHG2 YHOLIKW LDGRHS DM 262) 57 ROMRQXQEHUIWFSHEAWIAMY 7 KHDGRSMRQR \WHHS 68 VB WHERP SO GAUQ) WH\MLE TXOWUR AGRMDYHDP DMICC
LP SCFVR W1 LCDGALDOWEAP HON VHHE L RM  +/ RQ) 7HP ' HBWIRUDGVAXWR \WH&RP SDQ VFUHAWIALOW DOG\WHIDP HIGP HOAEDMGS XIXW

5 HRHQD , WXHG$ FFRXQAQ) 6VBQEDUGY+ 1 RAHAS GROWG

,Q-XCH WH) $ 6% MKHGS 68 1R 3QUHAW RWH 7RIE 0 HDXUP HQWR &UHAW RIVHVRY) LDGADD QUKP HONV' DQG YDURXY\MEVHTNXHNP HIBP HOV
RWHIQUDOIXADFH FRIDAMWHD 37RSIF ~ 7RIF  IQURGAHVDQISSURIK EDHGROH SHRMGEWAY R BANP DMFHAVWBRMA/RQFHIBQWSHVR | LCDGADOQWMKP HOW
DG P RAL LH/\KHLP SOUP HYWP RGHD RUDYCLOE®! | RUVDBI G-EWHRXUMAY 7 KHQHZ CESURTFK VR FAP DAY FUHWERKFY UH HUHG R DV WH PO SHRMS FUHEWRKHYP RG-D
DSSTHY/\R P R LCDGRDODAHN P HDKUHG DALP RMY HG FRWADQG FHABEQ RMHULOIMKP HON LFOGQ) \NDEH DG RKHUUHHYDEGY DOG GO0V ( QNN DU UG VR D50 WH

SURYIMRQ DV D FXP XDAYH H | HADGWWE HOAR BARIGHG HDQQIVD/R WHEHIIQRQ) R \KH I LIXABERINY) SHIRGIQ Z KIFK WH IXUAIGFH LY DGRSWG , Q1 RYHP BHU

)$ 6% MKHG $ 68 3) LDGADD, QMKP HOV + &UHAW RAHV 7RSIF " HIYDIYHY DG + HALQ)  7RIF DG/ DA 7TRIF  ° ZKIFK GHHY WH
HIFAYHEMR $68 | RUSXETF FRP SDQH/\WDADUH FROUGHIG WP DEPUU-ER MG FRP SDQHY 265&  DVGHIGHSE! \WH&RP P WRQWR | VDD, HOW EHILQQQY DMJ
" HPBU LFOAQ) LOMIP SHIRG/Z MMOQWRHI VIO, FDY 7KHHS 68 VDHHI HRARYH- DOOY IRUOWH&RP SDQ DVDR65& 8 QAHIQHE. IXNAIFHIMK-GE

WH&ERP P MWRQLQO DK WHERP SO0 FROMX-G\R TXOM\ D/D65& BEHTP HOQOFFHBIDAMGIGUIRUW ~ )RP . DQGIW  DOWD 4 LGV 7KH
&RP S0 Z WP OQD65& EXWZ LOEHFRP HDQRODFFHBIDAGILBUIRUW ) RP . DG VEHIXHONIAQIV 7KH&RP SIQ LVXUWH® HYDODMY WHLP SCRAR \KHH
$68 RO LW FRORIEDAG | LOGADOMEBM HW KRZ HYHU EDHS RQ KIMRUFDOFUHEWERKAY DQG DV D MIQULFDALP RXQAR  WH &RP SO0 v WFHYTEGY DUH JHHIDAG | URP
JRYHIP HOVQMY \WH&RP SDQ GRHVQRA SHAAMKHDERSWRQR WHHS 68 VAR KDYHDP DMIDOP STRARWHERP S0 VI LDGADONBA HQV

QEXIXW  WH) $6%LMKG$68 1R 3 HEM' HEWZ W &RQYHMRQDOG2 \WHU2 SIRY/ 6XEWRSIF D' HIYDMH/ DG+ HEILQ) + &RQMFWIQ( QMY
2ZQ( AW $68 P SO LHY/\WH CFFRXQIGY) | RUFRQYHMED! LOAKP HOVE, WP RYLQ) P DNRUMFSDUDARQ P RAHY DG UP RYLQ) FHABEQ \HNBP HWFRQGURQ TXOD LHY
| RUMH GHLIYDIYH/AFRSHH FHBURQ | RUFRQAEFWLQ DO HOMVIVRZ QHIDAWNY DQGMP SO LHWH UHDMG GOME GHAGFRP H SHUMDUH FDBXDMNR| RUERK 6 )XBRSLEY $ 68

LVH I HARYHI RUI MWD, HDY DOGLQMIP SHIRGYZ MMOQWRA VDO, HILY BOIQRQ) DWW HHP BHU IRUWH&RP SDQ D/DR65& ( D DERSIRQLYSHIP WG EXWR
HOLDHDQ! VDO HDWEHILQQQ) DM HAHP EHU LFOQQ) LQMIP SHIRG/Z MKLQWRHI MDD HILY 7KH&RP SIQ. LVAXUHO® HYDODMY \WHLP STFAR VS 68 RQ
IWFRQRICDMS | LOGADOWBAP HOVDQG GVFRKUIA/




5 HYHXH
" DMIIUIDARQR 5 HYHXH

,QJHHID \WH &RP SO0 Y EXMGHN VHIP HQBANRQ LV DI CHG DAFRAEQ) \R \WH QDXUH DQG HFRGRP LE AKOUIRMIMIFV R RAUVHYLFHY DQG SURVLGHY P HDQQJ I XOAMIJWIDIRQ R
HOFK BAMGHWAHIP HOV BAXOVR  RSHIDNRYY 7 KHQDMMR WH&RP S0 W SHIRUP DORH REQI DINRQY Z MKLQ RXU7 DR HQADQG 6 HYLFHY 6 HIP HOW UKONQ \WH UFRIQURO R

RXUBYHHSUP DU® RYHAP H 7 KHI RTBZ 1Q) VIEBY SIAHVXUWHUGVDI JUIDIRQR RAUAYHVE! Gl HHQWDMIRUHYI RURXUG HYLFHY DG 7 DR HYGHIP HOW

5 HYHOHE &RQMPW SH

, QWRADY/ 7KWHHO RQMV( Q35 7KWHHO RQKV( Q35
6HBWP BHU 6HOWP BHJ
7D HQWV BGHVFH 7RED 7UDN HW 6HYIFHV 7RED
) [ H5SUFH
71P HOQGP DMIDY 2 2
7RED
5 HHQHE. &RQMAW\ SH
, QRO 1 1.CHO RQMV( Q3G 1 1CHO RQMV( Q3G
6HOWP BHJ 6HOWP BHJ
7WDR HOV BHVNFH 7RED 7UWDR HOV BHFH 7RED
) L[ HGSUFH
71P HOQGP DMIDY 2 2
7RED
5 HHQHE JHHDRU
, QWRADRY/ 7KWHHO RQMV( Q35 7KWHHO RQMV( Q35
6HBWP BHU 6HBWP BHU
7 WD HQWV BHVFH 7RED 7UDR HQWV BHVFH 7RED
' RP HAF JRYHCP HQV
' RP UM FRP P HRDD
) RHIQIRYHIP HW 2
) RIHJQFRP P HHDD
7RED
5 HHQHB JHHDRU
, QWRADIY/ 1 1CHO RQMV( Q&G 1 1CHO RQMV( Q&5
6HOWP BHJ 6HOWP BHJ
7D HQWV BHYLIFHV 7RED 7UDN HQWV 6HYIFH 7RED
' RP B JRYHEP HQV
' RP HWI¥F FRP P HADD
) RHIQJIRYHIP HQV
) RHJQFRP P HRD
7RED
& ROMDAVW/DDQRH/

7KH&RP SO0 WV FROMPAICELONY FROMR . GH HUHG UHYHDKHY Z KLFK UHSUAHQNIGDGRH SO P HQWURP. PXP HY LQDGYDIFHR WHFRP SBINRQR RXUSHIRP DFHREQIDIRQ
7 KHI RORZ LG VEE®H U-SUAHIVIFKDQ) HYLQ RXUFRQALFNICEL QWY EDIRH/

<HIUVR CDM <HIUVR DM
, QWR\IB/ 6HBWP B ' HRPBU &KDQH &KDQIH
& ROAMCRANICELDAHY
" HHGUWYHH

7 KHGHFU-DVHZ D/ DAMEX\MG SUP DU VR UYHHUHFRIQ] HELQFRQGHRANRQZ 1\ DEHYLEHY/6HIP HWRQATFW




" XUQ) \WH\MUHDQE QGHP RQKYHIGG6HBMP BHU WHERP S0 UFRIQ] HSUYHDHR DG UASHRAIYHD  UHIAG\R XQU-DAG Z DAMKDIZ D/1Q
\WH &RP S0 1V FROWRODV R \WH BHILQRQ) R WH\ HIU'* XUQY WH \KUHH DQG QCH P RQMY HIGHG 6HBWP BHU WH&RP SDQ UHFRIQ] HG BVHDH R DG

UAGHRRYHD  UHDMG \R XQUHDAL Z DM WDAZ DV LQ \KH &RP ST v FRQMRODY R WH BHILGOQ) R WH\ HIU $ @UYHIH BFRIQ] H5 1O HIFK SHIRG WHDMG \R
SHIRP DFHREQI DARQADM LHGZ MMOQWHUASHAMHSHIRG

9 DULE®I& RMGH.DARD

7 KH&RP SO W UAYHIHI ROWHWNUHP RQKVHIGHG6HBWP BHU IGFOGHSCBS [P DMD WFRIQ] H3Z LMOWH&RP S0 V7 UDIF HBHIP HONIGG

BFRIQ] HGZ WWIQWH&RP SO V6 HYLFHY/6HIP HIAKDABAXGMG | URP FXP XTRMYH FDRK XS DAY HWIQWIQLANRQ SUFHI URP SHIRUP DQFH REQI DARQY D LHG RUSDMDED
DR LHG LQ WH SURUSHIRG/ WDAKDG EHHQ FRQAELGHS ' XUKQY \KH WUHH P RQMY HIGHG 6HBWP BHU WHERP S WFRIQ] H5 OSSR LP DMD LQUAYHH
IURP D UATXHWN RUHDXAVSE® DOWMA HQAV35 ( $ 7 LQ LW 7 WD HABHIP HQAKDAUHXAG LQ FXP XOMYH FDRK XS DWW HQAQ WIQTRIRQ SUFH WDAKDG EHHQ FROMIGHG 1O
SURJSHIRG

5 HP OLQQJ 3HJR.P DQFH2 EQIDARY/

7KH &RP SDQ CBSTHY \WH SUTAWADDH SHAHQALQ SDIUISK DG QR RAGVFRH LQ RIP DIRQ CERWU 0QQ) SHIRWP DIFH REQIDARQY \WDAKDYH RUWLGC
H SHAMGGAUDMRVR RCH\ HOURUBIWW

: WMQRXUSHYLFHY6HI P HMMHIH DUH VHYLFH FROVIFANV Z KLFK SURMGHWWDARH &RP ST KDV D UKW FROUGHDIRQI URP D RXWRP HULQ 0 P RQAKDNFRUINSRIG/ AUA®
Z WK \KH YOOHRWHPXWRP HUR RXUSHURUP DFHARP SBIMG\R ADM ) RUKRHFRQALFWV WHE&RP SO0 KDVX\WI] H3\WHSUIRNFDCH SHAHONQS 6& ZKIFK DERZ V
WH&RP SDD R UWHFRIQ] H UAYHODMH LQ WH [P RXQATRUZ KIFK Z H KDYH WH UWKWIR LOYRFH CFFRAQIO WH&ERP SI) GRHV QRAAVFERH WH YODHR WP DQQ) SHIRWP OFH
REQ DR/ RAKRHFROMRV

7KH&RP SO0 v FRQMIPV DG VKEFRQUEFW UHIMCY R CRAYIMY DAJRYHGP HIBOVWY JHHDED DERZ. | RUMIP LODINRQ | RUFRQYHIHIFH DADD. WP H DAYKH JRYHIP MY ROIRD
Z WNRXNED P HOAR DVKEMBQUDOSHIDDY 7 KH&RP SIQ GRAVGRABWRHUHP DQQY SHIRP DIFHREDI DNRQ/RQMHH ROV

[ HDW

$ WINH LAFBWRQ R DQ DUDQIHP HOMKH &RP SDQ GHAP LGHV LI D DU HP HQALY RUFRQIEI)Y D GDVH EDHG RQ | DRV DQG ALLURXP WITFHY SUAHOAQ \WDADWEQIHP HOAY HDH
FOWL LFDINRYY UHFRIQURY DGP HDAKUHP HOADHWHQ GHMP LGHS DANHBDHFRP P HIHP HVEDM

7KH &RP S0 V RSHIDMY BDH WKWR XVH 3528 DAHA DQG RSHIWY GDH COELOWAY HBUAHDASUP DU GDAY | RIR I LFH DQG Z DUHKRXH VIR XVHG \R FROBANRXU
BXMCHY ) LODFHODH/FRQAWSUP DUO R SURFHMQ) DOGWDQSRWWANXSP HOAVHGE! RXUI CFLOWM] RSHDIRY/




7 KHARP SRHOVR GDVHFRWRUWH&RP SDQ IV EDVHY | RUWHWUHH DG QCH P RQVHEHG6 HBWP BHJ DG ZHHDVIRTZV IQWRA\DG/

7KUHO ROMV( Q3G 1 1GHO RONV( Q&5
6HOWP BHU 6HBNP BHJ

2 SHDMY / HDFHVY

| FDHFRW
) LCDQRH/ HDWHY

$ P RWDIRQR 528 DXHV

, QMR BDHICEON
BKRYNMP GDHWN SHOH 2
7REDBDHFRWV
7KHZ HIKMEDHDIHWP DQQ) GDHWP DQGWHZ HIKWGE DH.ID HAVARXQADMI RURSHIDIYY DQG! LDGFHGDA/ DG HBMP BHJ ZHH

2 SHIDNY) / HDHV ) LCDQRH/ FDWHY
: HIKAGDHDIHWP 0QQ) GDHWP Y \ HIY
: HIKWGDYHID HAVFRXQNDM
7 KHI RIBZ LQJ \BEG UFRIALBY\WH XQAVFRXQIMG FDK | BZ VI RKHRSHIDAY DO | LGDFH DY DG HBMP BHJ VR\WHRSHIDY DQG | LDFHODHIE QMY BFREGRY
\WHEDDGRH\KHHMOQWRADGG/
2 SHDNY) / HDHY ) LD/ HDWHY
5HPDQQ)
DOG\KHUHI WL 2
7REXQAVARXQME BDHSD P HW
I/ BV , P SXMGLOMBW

SUAHIWDOHR GDHSD P HOV

EXUHVERWROR RSHDIY GDHREQIDIRYY 2
/ RQ \MP RSHDIY GDHREQDARY/ GWRXUHABRR) 2
SXUHVERWROR | LCDOHODHREQ DARY/ 2
/ R WP | LQOGAH®DHREDI DR/ GWPXUHMBRINRD 2




XSSP HAUCFDK | 67 DG RKHILQ RUP DINRQUHIMG\R RAUGDH/Z HIHDVI RTRZ VI RAMHWUHHDG QCHP RQNVHIGHG6HBAP BHJ DG LOWRADX/

7KUHO ROMV( Q&5 11GHO ROMY( Q&5
6HBRP BHU 6HBNP BHU

&DK SOGI RUIP RQNLGFOGGIQWHP HDXUWHP HIWR GDHICELOMNY
2 SHDNY FDK I GZ XVHGIQRSHIDNY BDH/
2 SHDMY DK | GZ XHELQILDIFHBDAY
) LOGAQ) FDK | BZ XVHGLQI LCOFHBDHY

528 DAHVRRBIGHGIOH FKOQIHI RUGDHREDI DRI RU

) LCOQPHTELOMY 2

2 SHDMY CCEOMNY 2 2
5 HAURQWRS 2 8 DAHIVUAKAIY |URP UDIHAP HIWVRU

) LCOGPHACELOWAY 2 2

_ OBQIEGIS WV

7 KHIRTBZ LQJ \BEGIVKP P DU H/1Q RUP DARQUHIMG \R\WH&RP SDQ 1V CH LW QYHG LQBQILEGI DIV

: HIKMG
$YHIDIH 6HBWP BHU ' HHP B
$ P RWDIRQ * IRW 1HV * IRW 1HV
3HIRG &DW 1QY SIPPXDAE  &DWIQ &DWN QY SFPPXDAG  &DWIQ
<HY/ $ P RXQV $ P RWDINRQ $ P RXQV $PRXQV $ P RWDIRQ $ P RXQNV
2 \KHJ, QEQILEGV [P RAQAQWRA\OB/
3DMWV
6R\&ZDH
EXWRP HJUHDWRQKLSV
7RED

7 KHLQULI LEG DAHN QRMS CERYH DUH CP R HG RQ D WAL KWIXCH EDMY RYHAWHUXVH XOOYHY Z W \KHH F-BWRQR - FXRP HJUHDWRQKLSY Z KIFK DHEHQ) [P RW HGXMQJ DQ
CAAHBDMGP HKRG

7 KHIRTRZ LQJ \EEGINKP P DUl H/WHH SHAMG P RMY DIRQRYHMHGH WLYH\ HIW/I RURKUGH LM QYHG LQIQILEBIDAHV

$ P RQV
<HU , QWRADB/
5HPDAQQ)
$ P RWY DARQH SHOH WD) \R WH GH LW QYHGE LQIUQILEG DAV DY QVFXWHG CERYHZ D/ DG | RUMH \WWUHH DG QCH P RQIY HIGHG 6H-BWP BHU
WASHRAYHD DOG 388 | ROWHWUHH DG QCHP RQKMVHIEHG6HBAP BHU UASHRALYHD
_&DBI\ICBVRAN 6VRAN 3 OVDQG VBN YDVHE & RP SHODAR)
7KH&RP SO0 KDV AHMEIQ WRAN RSWRQ SOV XQE-UZ KIFK WP D [ D LRHQMYH RN ROMRYY 3,62V DG RUGRQ XD LHG RN RSIRYY 31462V \RHP SR HY/ RILEHY

RANGHAUHRRY DG RANGHFRQXATN




2Q-X0 WHERP S IMKHED 1462 \R HFK R WH &RP SDQ 1V \VHYHD UHBRWG RANGH GUHARLY | RUWH SXUKDH XQBHUWHERPSIO V. 2 XWIGH' [WHRRY
6WAN3DQ WH: 307 R XS\R \KDW/R \WH&RP SO0 VARP P RQWEAN SDUYDOH SHMKDUH \WH &RP P RQGVRAN ' U/ RXV&HR DOV \WH&RP SO0
([ HXMYHO IFH3WAIGDAR (93 R 6\WDADLE, QUDAYHY/DQGDBRDP HP EHUR \WH&RP SO VYROGR ' LHRARY \WHAYROE  Z DVQRAMDI LEBIVR UHFH YH DD ROMRQXQEHWH
30MQDVDQHP SR HHR WH&RP SO ( CAK 1462 JUIDMSLYIRUD FRQMPMIOMP R W\ HILYZ 1M RGH | R YHXY DO RYHUD | RXUN HIUSHIRG 7 KHH HIFMH
SUFHR WH1462 IV SHUMKDUH Z KUFK Z DVHTXOOR \WHI DIUP DIHAYDDHR \WHERP S V&RP P ROGVRANWHAE SUHHAQ) WHIWQEDM SOXOQMRWH 300

20Q-X0 WHERP SO JUDQMG, 62 VAR FHIBIQ HP SR HV IRUSXAKDHXQR-UWHERP ST Y. 6\RAN 2 SR 3@ DVIP HIGHS \WH? 300 R XSWDD
DIJUIDMR \KDUWR \WH&RP P RQG\RAN ( OFK , 62 JUIDMG LV RUDFRQUPXOOMP R M[ \ HOY/Z [\ RGH 1LIVK YHUY) DQOXOED RYHUDILYH\ HIUSHIRG 7 KHH HFMH
SUFHR \WH,62 ZD/ SHAKOUAH Z KIFK Z DVHIXOORWHI DLUP DNMHADOHR WHERP SI0 V&RP P RO6\RAN RQWHGDMR JUDQW

7KH&RP SIQ JUIQMGD1 4 62 \R5 REHVY HIXVRORQ- XD IRP WHERPSIQ IV 6WN2SIRQ3MR: 300 IRMWHSXUKDHR XS\R \KDWVR \KH
&RP SIQ V&RP P RQGWN 2) HIXVROB\RAN2 SIRY  LOFRIGHANRDZ W KLVZ RUN DV D FROKEQAR WH&RP SDQ IV 7HAWA-G, QUDIYH 37% " DARXUSHP D) I 1 RWZ HMA
S5O, 3)1: 5  |CAMNDAIQH HAVHSUFHR SHNKDUH Z KIFK Z D/WHI DUP DHAYDOHR \WH&RP SDQ 1V&RP P RQGVRAN ROWHEMR JUIQA7 KHWP R
\KH) HIXVROB\RAN 2 SNRQ LYV VHYHD\ HOW I URP \WHJUDQAEDM 7 KHYRAMY R WKH) HIXVRQ 6VREN 2 SINRQ LY \KEMPAR \WH DFKLEYHP HWR WUHH VFEDUDM P LOWRCHVE. FHMEQ
DAV 7 KH I LIAP LBMWRCH Z DV P HADQG \KH \KDUA XQGHUWKH | LXAP LMWRCH Z HIH MKHG R 5 REHW HIXRQLQO D 7KH&RP SDQ KOG SURXAO HIMIG LOR
P HOGP HQVZ KHIE\ \KH Y CDMVI RAWHVHFRQG DOG\MLLG P LBWRQHY| ROWHSXUADHR XS \R sse) \KDJWR \WH&RP SIQ V&RP P RQB\RANZ HHH WIG-5
W' HHPEU DG HHPEU UASHRHD 2 Q-0 \WH&RP S0 TV &RP SHODIRD DG 6\RAN 2 SWRQ&RP P LWkH 3 &RP SHODIRQ&RP P LWH
DOG\WHYRDG XUKHUDP HOGHGWH YA GOMVR \WHVHRIGDG\MLEP [BMRHAR' HHP BHU DG HHPBEU UAGHRRYHD 7 KLYIP HIEP HYZ DVDSSIRMHG
Bl WH&RP SHODIRQ&RP P IWH DG WHYROLG\RVINHH | HRAW HHP BHU 7KHERP S KDVQRABFRIQ] HEFRP SHODIRQFRWY | IUYDOHR DSSUR LP DM

D/GHEWP BHU | RAHUP DQQ) ) HIXRQGWEAN 2 SIRQXQEHMHUP DQQ) \& R P IBWRGHAGFHOFKIHYHP HOAR \WHSHIRUP DOFHREQI DMROXQEHHIFK R \WH
\ER WP DQQ) P LGWRHY LV XQFHIBIQ DASHBAP EHJ $ OQRKHIWP VR WH) HIXVRQ 6\RAN 2 SIRQ WP DO XFKOYHS 8 SRQ0 U) HIXRIVGDN WHUP DQQ)
) HIXRQGWWAN 2 SIRQVDHQRZ KHIBE 0 U) HIXRVHADM

7KH&RP SIQ HWP DAVI CLUYDOHR RN ROMRQY/ XMQ) WHYEDFN 6FKRBY YDODMROP R3HD$ WP SR/ XVHE R HAWP DM\KH I QUYDOHR AN RSWRQ/ JUDQAG LFOGHWH
H HAVH SUFHR \WHIZ DG WHH SHRMG WP \WH H SHRAG YRIDMDW R WH &RP SDQ 1 WRAN RYHUWH RSMRQV H SHAAG\MP  \KH UM | UHH LOMBMAUDM RYHUWH ROMRQY
H SHAMG\MP DG \WHH SHARG DOQTOAVIGHIG IHIS 7KHI DUYDOH R \WH RSWRQY J UDQMG DV GVRXAWHE CERYH DOG WH UHIDAS DRKP SINRQY XVHG LOWH %DFN 6 FKROV ROIRY
P RGHOAVHGWR YDOHWH RSWRQY JUDQMG | ROKHQCHP RQMVHIG-G6HBAP BHU ZHHD/IRBZ V

2XNGH' (UWHRRUB\RAN 2 SIRQ* WDMG ( P SBR HHERAN2 SIWRY* UIQAG
1 ICHO RONV( Q3 G6HBRP BHU

: HIKWG DYHDIHI DUYDOHSHMDH

5 AN | UHHLQMBNDM
([ SHAMGYRDMWR RN

" IMGHG\ IHT 1RH 1RH
([ SARMGRWRQ@H \ HY \ HY

7KHUMN | BHIQMBNDMLYEDHGROWHS 6 7WDAY \ HIBLQH | HFADAKHI IQADMRYHAMHH SHAMGWP R \WHRSNRY

7 KHH SHARKG YRDIMIW LV EDHG RQKIMRUFDOYRDWDN | URP- RAUNDGHG&RP P RQ6\RFN RYHAHH SHRMGWLP R WHRSWRQ

7 KHH SHRRMG RSWRQ @ HLY EDHE RQKIMRUFDCH HIAMAY DG SRIAYHINY) DM




7 KHIRIBZ LI \BEGIVKP P DU K/ MRAN EDHG FRP SHODIRQ UHFRI Q] HG | RUWHWUHH DQG QCHP RQMVHIGG6HBMP BHU DG IRJRXUHP SR HHDQGGLHRRUMEAN
RONRY/

7KWHO RQKV( Q@5 1 1GHO RQMV( Qa5
BN 2 SIRQ/ 6HBWP EHU 6HBMP EHU
( P S®R FHHEWAN2 SWRY/
" UWHARUB\RIN 2 SWRQ/
7RED
$VSHBWP EHJ WH&RP SIQ KDV S [P DMD R \REDXQUHRIQ] H FRP SHQDIRQ FRIAV UHIDMG VR XQYHWHG ROWRYY | RUHP SR HH DG QUHRARLY 7KH
Z HIKWGEDHIIHSHIRG RYHUZ KIFK WHXQURIQ] H3FRP SHODMRQFRWIDHH SHAMG\REHWHRIQ] HLVESSK IPDMY — \ HOW
7KHP P DY R \WH&RP SOQ IV VRBOWRAN RSIRQ SDQVDVR 6HBMP EHJ DQG6HBWP BHJ DQG FKDQIHY GAUQ) WH SHIRG/ \WHQHIGHS DUH SURHQMG EHBZ
7 KH&RP SO0 VSOV ARQAWRQIMAMGR WH VN2 SIRQ3MQ WH ~ 3MQDG\KH 3@
: HIKWGS YHDIH
: HIKWGS YHDIH 5HPOQQ) &RQMPNMD  $ JJUHIDM, QUIQUF 9 DOH
BKOBV ( [ HFMVH3UFH 7THP \HLY
2 SIRY/RAMBEQ) - DMy
* QM3
([HFMG
) RUIH\WGH S
2 SIRQVRAMBAQ) HIGR SHIRG
2 SWRYH HRMEGID/GHWP BHJ
: HIKWGS$ YHDIH
SHPDAQQ)
: HIKWG$ YHIDIH &RQNRMDOTHP $ JIJGIDM
BKOHY/ ( [ HR\H3UFH \ HOY , QUQIF 9 DOH
2 SIRY/RAMBEQ) - DM
* QMG
([HRWG
) RUHWGH SILHG
2 SWRY/RAMBAQ) HIGR SHIRG
2 SWRYH HRMCEGID/GHWP BHJ

2 SIRY/Z W H HRVHSUFH/WDQILY) |URP W
2 SIRY/Z W H HRVHSUFH/WDQILY) |URP W
7 KHLQNIQUF YDOHR DWHAN RSURQVWHIP RXQMB. Z KIFK \WHP DNAAYDOHR WHXQEHDLQ) WRANH FHHOARHH HIAVHSUFH




" XUQ) WH QQH P ROV HXGHG 6HBWP BHU WH&RP SO0 IWXHG D VREDR KD R W &RP P RQ 6\RAN XQGHUWH 300 \R LW RANCGH QURRY D/
FRP SHRDIRY | RUVHYLY) RQ RUYROG 7KH &RP S KDV WHFREHS CBSUR LP DD 1Q FRP SHRDIRQ H SHOAY LGFOGHS 1Q VHIY  JHIHIDODRG DGR LQWDIRY
36* $° H SHOAY LQFRIGHARQZ LW WHIMKOFHR WKDBVR IWERP P RQBVRAN VR RANGHGLHARLY

" XUQ) \WHQGH P ROKVHIGHE 6-BWP BHU WHERP S0 [MKHS \KDJWR IW&RP P RQG\RAN I URP DFDKBWH HAVHR DQRSNRY I RIMWH SXUADHR
KDW/R WHERP S VE&RPPRQGWANDN  SHIWKDH $ GAWRDD WHERP S [MKHG \KOWWR W &RP P RQ6WEAN [P \WH H HIMVH R D ROMRQ | RUKH
SXRDHR \KDW/R \KH&RP SO0 V&RP PRQBVRANDN  SHAKDUHUAXKGNY LQSURFHHB/R CBSUR LP DAD

,OFRIHRQZ W D COQWDAKHERP SDQ HOMBGIQR Z W0 U5 REHWY HIXRQ WH?) HIXRY/ ROg  RQ$ SUD WH&RP SIQ IWXHGDZ DUDQARO U
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FRP SIDQFHDXAWY DOGMRQQ) VHYIFHY DUG2 FRXSDIRDOG 0 HIV DG+ HOIN S GP LQMADARD 32 6+$ FVBNRQ DALIFH

| JGEDOMKQEDOHYIFH/SIRMAQ) FROXAMY HILGHIQ) SURWRAP QDI HP HWZ DM P DRI HP HWHYLRGP HQUBD DG GHRRQEP L(DIRQ GG GHRP P IWRQQY
I LHEB \MAKQUFDIO DQG P DI HP HYSHYRGHIDOG\VHYLEHAR FRP P HIADCDQGJRYH.GP HVAWRP HY 006

| RQV\MZ DAMP DCDIHP HQAHYLEHR FRP P HUADCDOG I RYH.P HECRXWRP HY




1 XFODMAYIAH Z KIEK LGFOGH

| WKQRR)\ EDHGHYIFH LGFOAQ) HIIGHIQ) GFRQEP LLDIRQDQGGHRPPIWRQAQ) 3 '~ \GHADOV VHYIFH/ DQG FROMKAIRY GV WDQSRMBINRD
SURFHMQ) DIGAVERID

| UPHIDIROR QFEBOUCFHHS DQG ! H3H.I0 DALMY DJG \WH U HADIRQFOOXS R QFBOUGILR \IWY 6XFK VHYLFHY FCECELON LGFOGH SIRUPNQMHIIDIRY
unmwng)\pmuu SOMTODQG \REDSOQY ' | CAAW GHFRQEP LCDIR) G\ DO G-P RDMRD DG SDOQQ) VM UAKRIDIRD GILMIFY WIDSRITIRD
DGHP HJ WSRQH DG

$ FRP SN RZ QHGHIXSP HWFDIEUDIRQ DG P DQMDFHCERDRY \WDAHYLFH/ P DQEIQ/ FOIEDAY DOG\RXUAHY LH  UHQIBD KHDGK SK\ BV ,+ DG PXRP 1] HG

QFBDU HYURGP HIBD DOGRAFXSDIRDOO HV DOGKHIEY 31 ( 26+ LOWKP HABINRY
7KH&RP SOQ WV \HIP HMDOR LGFOGHG \WHO HAFDOBHIP HONQ $ VSUHRAO® QVFAXWHG WH&RP SDQ. P DCHWH\WDAMILE G-AMRQ\WR AF-DHOTS ' DRV XQEHWH
0 HAFDOBHIP HWDJG \RT R IWIQMHMQ3) 0 3RIGG ZKIFK FRP SUMHG \WH 0 HAFDOBHIP HWIQ' HHP BHU 7KH &RP SQ ¥ 0 HAFDD6HIP HQAKDG QRA

JHHDMEDQ UYHXHDIGZ DVIQRYHGLQWHERP S P HAFDOMRRSH SURGAMROWKGRER\
2 XUBBRIG) \HIP HOWVH FOGHRXUFRSRUDMKHIGTXOWAMY DG RUGMVRMMXHGRSHDIRY VHHE 1 RM  +' WARQIMHE2 SHDIRY  Z KIFK GRQRAJHHDMUHYHHY
7 KHBEGIEHBZ SUAHQVAHMEIO! LCDGRDOQ RIP DARQR RXURSHD VP HOWI ROWH\KUHH DG QGHP ROKMVHIGHG6HBMP BHU oG LQOWRAD/

6HIP HQMB HBRUAQY | RUMH4 XDOMU( QGHG 6HSWP EHU

7UDR HW GHYLFH/ 6HIP HQN7RID &RSRDM &RQRIEDAM7RED
5 HYHOMHIURP H \MCDORXRP HY 2

,QMIRP S UAYHOAHY 2 2

* IRWSIR LW 2

5 FWHDUK DG GHYHBSP HQV 2

HBUHALDNRQ DG CP R DIRQ

6HIP HOMIRP H GW EH RIHLGFRP HW KV

,FRPHW H SHOH 2
6HIP HOMGFRP H RW/

( [ SHEVWUVI RNHIP HDXHV

6HIP HOB HSRUAQ | RUWH1 LGHO ROMV( QGHG6HBWP EHU

7WDRK HQV 6HYFHY 6HIP HW7RED &RUSRDM &RQRIDM7RED
5 HYHIHIURP H \MIECRANRP HY 2

, QMFRP S0 UAYHDHY 2 2

* LRWSIRILW 2

5 FVHOUAK DG GHYHBSP HW

6HIP HQNGFRP H GRW EH RUHLGFRP H\E HY

,GRP HV BHHIW 2
6HIP HQNGFRP H GRW/

( [ SHEWUIRNHIP HQADXHV




6HIP HB HSRUAQ | RUWH4 XDUMJ( QGHS 6HBWP EHJ

6HIP HOV SRERDM  &RORIDAG
7UDR HOV BHYLFH/ 0 HIFD 7RED 7RED
2

5 HHOHI P H \MITCRANRP HY
, QMFRP S0 UAYHDHY 2 2 2
* URWSUR IWQHI DAYHIURW SR LW 2 2

2

" HBUHADMRQDGLP RWY DR

6HIP HONGFRP H G EH RIHLGFRP H\E] KV

R HW H SHOH BHHIW 2 2

6HIP HWWGFRP H W/

( [ SHIERWUYIRNHIP HWDAHN 2 2 ,

6HIP HOAB HBRUAQY | RUWH1 LQHO ROMV( QG-G6HBWP EHU

6HIP HON SREADM  &RQRIDM
7UDR HQV 6HYFHY 0 HAFD 7RED 7RED

HBUMALDNRQ DG P R DIRQ
6HIP HOMIRP H GW EH RIHLGFRP HW KV
,FRPHW BEHHIWH SHOH 2
6HIP HOMFRP H BW/
( [ SHOEWUYIRNVIP HOADAHV 2

$ P RXQVUH GRVWKH DR | RUFRUSRIDMKHIGDXOWY CRACFOG-GLOWHVH P HOAQI RP DR

,FOGBSK [P DMD UFREED/RMHULGRRP HXQEHMH( P SE HH5 HMMRQ&UWEAVBIRIUP XQEHMHES 5( 6 $ PADVCP HGHS VHH21RM  + ( PSR HH
5 HAMWRQ& AW ( 58" EHBZ |RUDGVPAMRQR \WVH SHRMSUH XQGIP RXQW

1HR IDRGIPRQR OB | RANH\MUHHDOG QCHP RONVHIGHS6HBWP EHU UASHRARYHD
, OG- EHH MBFRG-GLOIP RQMR CBSIR LP DAD UAXAY |RP UHPDHR YODOMRQ DIRZ DFHRQWHERP SO VGH HIWHGY DAVHV
,FOGVIBSK LP DM R 2* DQRQH WIXMKP HWR G-V UHFRLEHS LQ FROGHRANRD Z WK \WH & RP SO0 130 FKHAN 3URRRIRQ3WRILIP  3333° / RDQZ KIFK

ZDVIRJLYHDR, WHS 6 6P DIVAMQHVS GP LQVDNRQH | HARYH-XCH

1 R |LCOOFHGOP RQWR sec) | RAKH\MUHHDOG QCHP RONVHIGHS6HBMP EHU UAGHRRYHD

$ WHAS FWHP HOA? EQIDWRDY 2$52 7 DQG$ FAXHG & RKIHE RW

$ FFUGHG FERKUH RV U BUMHOWRXURUP DAV HOYLURGP HOBDICELOM \R FBOQXS RXUI L] HG EDHS U XDMS | CFLOMND/UHTXUHG R, RAUSHIP LW IQWHHHIAR FBRAUH * XU
WH QCH P RQMY HIG-G 6HBWP BHJ WH&RP SD) WHFREHS DVREDR 1Q DEAWRIOHMP DAG FRXUH CCELONY Z WMQ (RY WP (CHOMY DIE$52 1O
FROCHANRD Z W WH | RREBUQM SDOMRQ DARH R RXU | CROWY DG DQ XSEM \R D SIRFHMQ) HFGRKUH DD DACCRAHU IOV $ GAURDD WH &RPSIQ UFRGHG
OSSR LP DMD 1Q DEAWRTOHANP DMG FERAKUH CCEOMY Z WO PAUOMIEONY DIE$52 IRURKU(: 2& 2 INS5IGIH( QALRP HIED: DXM2 SHDNRY/ &HIA
I CFLOW 7KH$ 52 LVUHERIMGD/DFRP SRHWR 31 HABURSHIV DOGHIXSP HW LO\WHE RQRIEDAMG YDDFHE KHAVDGHOMP BHU




(P S® HH5 HMMRO&UHAWE (5 &

7KH&RRDALKV $ G 5HIH DQG ( FRIRP IF 6HXUMKY/ $ PW3&S$5( 6 $PV  ZKIFK Z DV HIRMS RQ0 DK SURMGHY DO ( P S®R HH 5 HMRQ &AW (58 IRU
TXOM L) EMGHAY/NHEIQ) HP SB HVRQWHUSD IRDGUQ) WHE29,' SDUEPLF 7KH( 5& Z DV\KEVHIXHQ® [P HIGGE WH 70 SDHUGHVEIQW DG WDXMU7LC]
S5HIH $ PR WH & RQRIEDMG $ SSURSUDIRQ $ PR DOGWH'$ P HIFDQ5 HAH300$ MR DR Z KK CP HYGHG DG H WOGHG \WH ( 5 & DYD.OEOW 006
IXGHIGH XQEHWH &S 5( 6 $ FW) RTBZ LQ) \MHH CP HIGP HOV \WH &RP SO0 GHMIP LGHE \WDAMWZ DV HIJLEGH IRUWH ( 5& DQG DV D BAXO\R \WH I RIRQ) GILMDIRYY LV

HDJLIEGIR FDIP DUH XQAEGIWN RHEWI DOXMKH&RP SDQ VKDHR FHMMQ SD. URDW HY HIXBOR R WHTXOD IHGZ DR/ SOGWR H? SR HYBEHE HD-XO DG
6HBWP BHU 4 XDNIHGZ DIH/ DIH AP WG R SHJHP SR HH SHURBQEUTXOWUILQ IRUDPO IP XP DO CEGI( 5& SHIHP SR HHR SHURDBE
TXDWULQ ) RUSXIBRHY/R \WHP HGHG( 5& DQHDILIEGIHP SR HULY GH LCHE DV KDNQ) H SHIHRHG DMJI QU LDV RUP RIH GRICHLQJWRW BHFHSW GAUQ) RHRU

P RIHR WHI LIXVWKUH FOBQEUTXOIMY Z KHQFRP SDIHGWR

* XUQ) WHKLLG TXOLWUR WH&RP SIQ GHMP LGHS IMZ DYHIILEGH ROWH( 5& DOGLP HE-GIWWLGTXOWU  HP SR HUSD RO |LOQIVFDIP Q) DUHXQG I URP
WHS 6 7UDKY LQWHDP RXQAR [CBSUK LP DMD $ VWHH LY QR DARRIMBRYH JXEDFHXQEUS 6 * $$3 RODFFRXQIY | RUIRYHIP HOADAMBGRHR | RUSUR I
BEXMGHN HOMHY Z HOFFRXQNRUWH ( 5& B\ DR\ \R, QMODIRICS FFRXQIY 6\I0EDG 2,$6°  $ FFRXQMY IRU* RYHIP HOV WDQVOQG' WFRKUHR * RYHIP HA
$WIMBFH ,QOFFREDIFHZ W, $6 P DOIHP HQAGHAP LOHG VKDY U-DRQEE®! DRKUDGFH I RUBFHSAR \WH ( 5 & DG UHFRUGHG WHH SHRAMS UH XQG DVRMHULGFRP H Z WO
I2WHIGRP H H SHOH™ ROWH&RP S0 V& RQRIEDAMG 6\BAP HOVR 2 SHIMRQYDQGRM-UBFHYCEGY Z \WQ? 3U-ENGDIGRM-UDKHN  RQWH&RP SO IV&RQRIEDAMS
YODFHEKHN

QFRP H7O HY
7KH&RP SIQ. KOGLGRP H\ H SHOHR DOGLFRP HVY EHHIVWR I RUFRQMX.Q) RSHIDIRQY | RARH\KUHH P RQMY HIGHS 6HEWP BHU oG
UASHAHD DGLGRP H\Y EHHIWR DG | RUWH QCH P RONY HIGHG 6HBWP BHU DG UAGHAIMHD 7KH&RP SIQ WV HIHANHY DM/
Z HHDBSA LP DMD s3] | RUWH\KUHH P RQMY HIGHG 6HBWP BHU s3] WSAWHD DG DG I RUWH QCH P RQKY HIGHS 6HBWP BHU
DG UASHRAHD 7KH&RP SO VHI HRAMHE DA | RUWH WUHH DG QQH P RQKY HIGHS 6HBAP BHU ZHHIP STRMGE QRO GANEGIH SHOMY/ DG
WBMVE] BV 7 KH&RP SIQ VHIHRAMH\EE UDAR| RUHWNUH DG QQHP ROMYHIG-G 6HBWP BHU Z HH\XEWIMID P SCPAGE. WHUHBDHR \WH&RP SDQ 1V YDODIRY
DIBZ DOFH GAUQ) \WH\MLLE TXOWUR ) ROWH\KUHH DQG QQHP ROMVHIG-G6HBWP BHU WHSUP DY UDRQVI RUWH G HMHIFHYEHE HQWH&RP SDQ fVH I HRAMH

i DA DQG WIOMRY \Ef  UDM Z HH GH \R \WH UHBDH R YOODURQ DIz OFH DG \WH IRULYHIHW R WH &RP SO V333 / RDQ Z KIFK Z DV LFOGHS LQ \WH &RP SIQ
&RORIDM6\IAP HOWR 2 SHDIRQ/D/2* DQROH WIXMKP HOWR G-EWEXWVH HP SWURP LGFRP H\E HY

9 DUDE®!, QM HWV OMAHY 29, (7

7KH&RP ST DOG( QIGHHIQY 5 HP HADIRYS HRXUAH/* IRXS ,QF 3(55* ~ SR HIMIHGLQR DQXCERSXDMS MLQANHMUH DI UHP HONVRUSURVIRAZ RINELG/Z MO WH
&RP S IV 6HYLFHY 6HIP HAZ L\ \KH NLQAYHQIMUH GRQJ BXMCHW DV3HP D) I (55* DJIHHIOSIVGHIKIS 7KHE&RPSIQ KDVD  SDNGHIKLS LOMIMMQ \KH NRQY
YHOMMHDQG( 55% KDVD  SDNGHIKLS LOMMKNOWHNRQAHIMH

7KHE&RP SIQ GHMIP LGH/ Z KHAHUNRQAYHDMUAY LOQ Z KLFK KDY LOYHAMG P HAAKH FUMMID R D9, ( DAKHWBR HIFK Q7 YHQMUH DG Z KHQ D UHFRQUGHDIRQ HYHAKD/
RAPAG $ 9,( LVDGICCHIMY WD LH/DQ R \WHIRTRZ Q) AKOUIRMIMAFY D WH®I DCHQMY GRA/GQRAKDYH VK | LELHOAARXW LOYHAR HOADAIM E. \WHHDAW LOYHXRY
DAIMI D/DIURXS @FNWWHFKOLIRAMIMIAYR DFRQARTY | LOGADOQMBARU F \KHGI DCHMY LV MAKRMBG Z 1 AVSURSRMRCDM YRICY WKW

7KH&RP SIQ FRORIEDAM/DY , (Ll MV/GHAMP LGHS\R EHWHSUP DY BHHLADY R \KHO ,( 7KHSUP DY EHHLIADY KDVERK\KHSRZ HAR GURAKHOAMNA/R \KHO , (| \KDA
P RWYLI QU LFOQM® LP SCRARHHMUMYHARGRP LE SHIR P DgRH DQGWH REQI DARQVR CEVRLE GRAWHYRAKHULI KYWR UHFHYHEHH LW URP \KHO , (| \KDWARX@S SRMQNITD EH\LIQI LFDQY
RWHO |, (

YUDHGROWHERP SO0 WVHYDDDMRQR 3HP D) If (55* DOGUHDMSDIUHP HONZ MW 3HPD) [ (55* WH&RP SIQ GHMP LGHSWD/BHP D) If (55* FROM}HAREHDI  (
1QZ KIFK WHE&RP SDQ WMKHSUP DY EHHLIADY $ V6HBWP BHU 3HPD) I (55* KOGWRBCDAHNVR DOG\REDICELONYR Z KIFK DHDOUWHFR GG DY
PN

_EXEVHTXHOW YHOV
0 DCDIHP HQAHYDODAG HYHQV REPXUIQ) \KEVHTXHQAR 6HBMP BHU WURKIK 1 RYHP BHU WH M WHH FRORIEDAG | LCDGRLOOMBM HV Z HIH DYD.OE®! | RJ

IMXOGFH DQGGHMP LGHSWDAR P DMUDOUHRIQ) CEGNKEVHNXHMYHOVRPXUHG




MP 0 DQDIHP HMV' DAXWIRQDQGS QDOMVR ) LODGADOE: RGGAMRQDQGS5 HXWWR 2 SHDARY/
) RZ DUG GRNQ) 6V HOV

&HVBQWIAP HONVFRQEIGHSZ MO\ BERWP D EHGHP HG3 | RZ DG GRQ) WP HOV Z LMOQWHP HIQQI R 6HRIRD  $ R \RHEHRXUMEYS PR DVLP HIG-G OG
6HAIRD  ( R WHGHRXUMAY( [ FKDQIHS PAR DVLP HYGHG FRIDAMHD \WHE 3UYDMEHXUMIY/ MIDIRQSHRP $AWR © $ COWBIAP HOVIQWMLY U-ERYWRKHAKDOD
WEAP HOAR KIRUIFDO! CPADUH | R DB GRALQ) \WIRP HOVWDADLH \XEMANR NCRZ Q DG XQNIRZ QUMW XQRHIBQNAY DG RKHUI CRRLY Z KIFK FRXQS FDXVH CRMDOUAXOV 06
SHIRP DFHR WH&RP SIQ \RGLIHUP DD |URP \XFK WBMP HOV 7KHZ RB/2 EHIHYH 3H SHRW 3 DQIASDM *LOMIG” 3Z1CD DUGMP LOUH SWMRVIGON IRZ DG
GRNQ) WEAP HON ) RZ DG GRN.G) WP HOVFRQEIGHG KHIHQUADMWR [P RY RMHMQIV

* @GP DOGI RURUHYFHY
" UHAIRY/DOGLP SIRYHP HONQWHOYHCR JRYHIP HOVXQAQ LOIXWUH\ HOY

* UHAQ) RSHDY FRWWDQGQRQ HAHQNCH SHIGWMUBY

" CRON\RP HHABDQDI WHP HQANXCUMD |LDGADCFRYHIQAB XL HOV

" FDKIGZ BITXUP HOV

* &DDADQUHFHYCE®!

"\ LAHMITXGW \R FROMXHBEMGHN

" IXMUHUAKOVR RSHIDIRQY DG ATXLAW

" HIHWR HRORP LE QMXSIRQYRQRXUBMGHW

* JRYHIP HONXQAQ | RURKUHYRH/

" PD RMDHOIXAW\RUED GBI RXUGEHUFFHBLDAVSD P HYWR RXUERIRZ LQIV

* P DQHILQZ KIFK \WHDSSIFCEBHI RYHGP HUZ LOEHUMXHGWR\GHIG I XQAQ) R WP HADM YOURXVMY
" IXQAQ RSHDMRY/

" FROMXHGLQRUDHYIQSUWAQ) DG RUXUKHAMIKMICQ) \KSSO FKOIQ

" IXQGFCBMICH SHIGWMUIURP FDWK I URP RSHIDIRQY DG RUILQDGAQ)

" IPSIFWURP &29,"  DOGHRRRP IF FRGURY/
" FRQMXHLP SIRYHP HNOZ DAMU-FHSWIOGE SURMAZ RN

" \KEP WKGEG
" IXQGEUP HADNRQH SHIEWUAIRMWYIUBRP | XQYIHHDAGLOMDD

" RZ GHIKLS SHAHQEIHIQMWAXSRQI LQDT] DARQR SONGHIKLS DIUH-P HOV
" LYK HQABTTXLHP HAKSROI LD DARQR NMQAHXMUA




" SRIMYHWHDG/
* FRIBANRQR CFFRQNUHFHYCEGY

* FRP SIDGFHZ W HYLURP HBOUHI XTMRQY

* SRMQMCHIHAWR EHQJ D353

* SRMMOIMYI RUYIRIMRQ/R HYMURGP HQEODY VOQGUHP HADIROR RXUI CALOWA/

" (5& HIXQG
* U HIDMRQR P DMIDCY HINGHW
" IXMHSUFHICRBDAY 06

" FRQIMOIRQR FROMFWZ W | HHDOIRHGP HW

o KBGIWH&RP SR BEHIHYHY\WWHH SHREBIRQY UH GRS LQ VXK | RZ DG GRNQ) WEKP HQV DH BDWRIEG WA JLYH QR DWHXUDERH VXK H SHRBINRQY Z LOSURYH\R EHFRUBHRW
7KHHOHDYDUHNV R | CRRLY Z KIFK FRXG FDXVH EXMUHRXRRP H/WRALTHUP DMUIDD 1URP \WRHGAAUEHGLOWLY UHBRWMFOGQ) EXWRAP WG\

JHHDOHRERP IF FROAWRY/
FROMPVEG/ LFOGQ) LQMDIRICP DNV

P DAUDOHANRQLOUAHOHY

LTEQN R P HB1 & FRYHIDQABTXLP HON

LTELOU R FRIBAAQDWP HD P DQGHUDP DMUDCIP RXQAR WHFHYDEGY

LGFUDHEFRP SHMYHSUHAXUY

(TR \R P DQEIQ DG RAIQUATXLUAG SHP LWDQG CESURYDYWR FROGAEWRSHDIRY/

SXETF RAFFHBIY RUGH. \WKGRER\

LTEON\RGHYHES G DIGH MM WKERBILVIQWHFRIGAWR RSHDIRY/

LR R P DQEIQ DG RAVIQ FRKUHDOG RSHIDACY LQUKUIDGRH UYL HW

TRV R ABQRIMIE. FHIBQUNXLHGSHP W

AVFRYHY R DEAWRDOFRQAP LODINRQ RUH SDOGHS FRQEP LCDIR) DAI). R WH VMY RUI CFLOWAY BDHG RURZ GHG B XV RURUNKEMADUHY Z KIFK Z RXTS UAXONQD
P DAUDOCFUDHLQU-P HADIROH SHIAWMUY

GHD VDARXUNKLE SOV GVSRODMMFDQH WG FRIBAMROR  RXUBHFHYCEBVY.J BDMADQE HYHP RQMY

U4 XVOCR WILG SOV GAVSRVDOWWM/AR CFR-BARXUZ DM

KOG HY/LQI H3H.DO WA DQG GRFDODY. VDG U XDNRYY HSHADD HYILREP HABODY VDG UHIXDMRY RUQIOMSBROR KK
UITXLP HOMR RBBIQSHIP IWIRU76' - TRV RUGFHMCQY WXL HOMR KDQBBIGZ. GYHOUDGRCARYHP DM DHP WG RUBMWHIHG
SRMMDOGFUDH/LQHTXSP HIWP DIQMIFH RSHDMY RUGERUFRIV

P D) HP HQABMRQ DG GHYHBSP HW

I LOGACOYDODMROR LQEQILEGIDAHVIVAXEWERND P RUAGW\KDQH SHRAG

WHUTXUHP HOAR XVHLQMODD JHHDMG| XQ5/1 RISKERA/GRABUAHM® DONASDAG

LCTELAUV R FRQIXH\R EHSUR MEEBIRQ DQ DQQX0] HSEDUY

(TEONVR WHE&RP SIQ \RP DQEQWHOAY R IW&RP P ROGWINRQWH1 $6' $4

WP LCDMRQVR FRQAIFW Z WY JRYH.IP HOADI HGAHY RUVKEFRQAEFW LORINQ JRYHIP HOADIHAHY RUHAIROLQLP RXQAR Z DM GHIVHIG R WHERP SDQ. XQG-U
\WHFRQMFWRUAKEFRQMRW

UHHIRIDMROR FROMPWIQRNQ JRYHGP HONIHFAH/

| HEH.DOI RYH.CP HOAVLEELOW RUI DOUHWR SURMGHGHHADY | XQEQ) \R WP HADMPRQEP [CDMG | HEHIDOWA

@A\VERVICH SHOMHDFRUDCFRX@S SURYHVR EHLCDGHDOMLOWH HYHIAKHZ DM UL UH DA HOV

LCTELOU R UNVHFCSMIOROFRP P HADD UDRIEGIWMP V

LCTELOU VR LGRUHDHSUR MEEGIUAYHH

IPSIPR WHE29,'  DUGHRERP IEXRHWEQWA




G IRHIP HANOHIXTUMRY
GEEHIUH XHAR Z DYHGQRQ FRP SIDIFHRUUHVH RUFRYHIDQAR \WDWZ HOUHLQFRP SOIOGFH

WFHMRQ

FKODIHE BIXDRY DAKRMA/R RXUFDIP \R\WH( 57& DG

UM | CRRLY DQG RKHUI DRRY VAWRW 1Q 3 6SHAD0L RM5 HIDAQ) ) RZ DG/ RAQ) 6\BRP HIV FROEIGHS IQWHERPSIQ Y )RP . DOGWH®) RZDG
/ RRNGQ) 6\BMP HON FROEIGHGLQ\WH? 0 DQIHP HWY' WAXWIRQDQGS (DOMVR ) LDGRDOR RBWR)DG5 HXOVR 2 SHDIRYY 20 $° R \WHILMDQG\HREG
TOWY  )RP  4VDIGWVMIGTXOWU )RP 4

5 HYHOHLFUDHG B\ RJ R | RUHWUHH P RNV HOGHG 6HBMP BHU IRP | RUWH FRUIMSRIEQ) SHIRGR 6HYFH
6HIP HQAUYHOH LFBDHG R IR RUCSSIK P DMD 7KH LGRUDH Z D/ SUP DU GXH \R DFKLHYHP HOAR | XORSHDARIOWIAMY RQ FHIBIQ
SUIRWANVZ KIFK KIGEHDGHD, H3GHWR&29,' P STRNIQE RUDEP LQVWMDAYHGHD VH SHIHFHGE. AHMHQPMEP HYMQFHWHLY DGR WHSIRWPMR XV OMLOWHVHRG
TXOWUR $ VSUHRAO GVFERHS B [QWHVHFROG TXOUMR Z RINXQEHMHHSUIRWANV KOG UAXP HG LGRBDHG DARHSOQGE-P LF P STRWEHI DOVR \KEMGHDOG
KDV MGQFH WFKHG | XORSHIDARCOWEMY 7 U-DR HNGHIP HQAMYHOH GRUDHG K@ B\ RJ IRUWHWMLG TXOUMUR DV FRP STUHG \R \WH FRIMERAQ)
SHIRGR 7WDR HIASHIP HOAUHYHOXH | RUMH WUHH P RQMY HOGHG 6HBAWP BHU |(FOGHG D5SUR P DMD UFRIQ]HG 1URP D \UIQU LEDQABIXHMIRY
HIXABED DOWWR HOW?5 ( $° XQGHUDJIRYH.CP HAZ DM IHHDRUFRQUPABAXENY [URP FHVBIQSUFLQ) SIRIMRQ/R \WHFRQUPA [ FOGQ \MY5($ 7 UWHDR HMBHIP HOA
UYHOHILGRUDHDSSIR LP DM RJ LQWHMLLG TXOMWUR SUP DUO GHWR KLIKHJZ DM YROP HZ KIFK Z DVR VAR, BZ HUDYHIIHG SUFHZ DAMGHWR
UVHOHP L $VSUMRAD GRS WINCY LOWHOMUSOWR WHVHFRQG TXOUMR RXU7 WD HYB HIP HABHI DQVR \FH LP SURYHP HOWLQZ DAMUHFHSWIURP. FHMEO
FXVIRP HY/ Z KR KOG SUIRA® GHD) H5Z DAM\KLSP HQNGH [QSDUIM URP \WHIP STRAR 829, Z KIFK LV UH GRAGLORXU7 WD HYB HIP HOAZ DAMECANG R

DAGHBAP BHU DOLGFWDHR DS LP DAD RJ IURP \WHEDDQIFHR DD DK 2 XU7 WD HWGHIP HQABHYHOKH Z D/ QHIDIYHD
P SCRMGE. GHIN VIOZ DIMVKLSP HOVIURP AHMEIO PXRP HY DNRXU) GUICD | CRAN GHWR -+ XUWFXCH, 00 : - HARQMXHR KDYHEG/PAUH® \KEP WG LOERK\HIP HWDG
DALY DWW [ DB/ $ WHVWP H Z HH SHAARVHHFRQMH-GVAG. [P SURYHP HOWLQZ DAMUHFHSWOGGIGRUDHZ RINTURP SURVIRV \KEMPR SRIMIOLP SCRAR 829 '
DOGRMHUP STFW 6HH3829," DJ52 WHU,P SIFW EHBZ IRUDAVRAMROR XFHMTQMA/WDA2 9,  DGRM-UHFRERP LFLP SCRWP D KDYHRQWH&RP SDQ VI XUMUH
UAXOVR RSHDIRY/

2 YHIDIDIURW SUR IWIGRDHS B RJ ([ FOQQ WH5($ WFRGS LQWHWLLG TXDUMIR DV AVPAWHS CERYH JURW SUR IWIGRUHDVHS LQ ERK \HIP HOW
Z KHH 7 WD HOAGHIP HOAIRW SR IWGFUDHG By CBSUR] LP DMD SUP DU GHW KLIKHJUBYHH IR KLIKHUZ DM YROP HZ KLFK Z D/ SDMED RIVHAR GZ HJ
DYHIIHS SUFHG Z DAM IURP UYHQMH P L] OGS 6HYLFHY 6HIP HQAJURW SUR MIGFWDAHG B\ CSSUR LP DAD OH W KUIKHJBYHIH [P LRBDHG ZRIN 6HIIY
* HHIDDXGS P LQWDIVH 36*  $° H SHOMVIGRUDHS RJ I RUWH MU P RQIY HOGHG 6HBMP BHU DV FRP SDUHG R WH FRIMERQAQ) SHIRGR

*XUQY WH \WLG TXOWAUR ZHUWFRE{E 0SS P DM LQ RKHULGRRP H OQG RMHUUHFHYCEGY  Z IMWLQ PXUHQADRHV 1Q RXU&RQRIEDMS YDIFH 6KHV
Z KIFK UHBUIAHQADQHP ST HHUAMMRQ FUHAVWKDIZ HOUHHII LEGI RUXQGHMHES 5 ( 6 $ PVDVIP HIG-G D/UAKOWR WHE29,'  SDQEPLE \FH3 (P ST HH5 HARQIRQ&UHAW
3(58 ° ZMMOWVO '  $ IRUDAVRAMROR WIVUH XQG\WDAZ HOUHH SHRMY) UAXANY) |URP \MM\E FBHEW




5 HHOHGFUDHSE RO W | RAWHQCHP RQM HIG-G6HBWP EHU =P | ROHFRUASRGQ SHIRGR 7KHG-RWDH
Z D/HRMHD Z MQRXUSHYLFHY 6HIP HAZ KHIH BYHIH GFUDHG \R IR RUCSSR P DMD $VSUMRAD AWWRHS Z RIN XQ@EHURHWEIQR
WHQZ SIRWRN [ DEHG \R RUBHYERY 6HIP HMADMKHHIG R \WH \HFRQG TXOWWUR FRQIXHG \R EH GHD H3 PAOBKGBE LOR P RUR \WH | LIKADOAUR GHWR
&29, P SCRAIGRUDGP [QVADAYH GHIY VH SHIHAHGE. FHIBQPARP HY + RZ HYHJ D/ GVAXWHG CERYH Z RIN XQGHUWKHVH SURMRN KOG UAKP H3LQRUDHE WG 1Q
WHVHFRIEG DOWUR DG KDV MQPH UERKHS | XORSHDIRDOWEMY 7 KH GZ HIBYHH LQ WH [ LIXAQCH P ROMVR ZDVIXOWHUH DFHEDMGE. \WH FRP SBUWRQR D
OLIHSRVPAQWHVHRIG TXOMWUR Z KIFK Z D/QRABSOFHG Z LW DMP LOUM] HFRQMFMEHFDAHR GHD VIQFRQMPAY DB/DOG SR HOVURP &29," 1P STRAQ
\WH | LXAKDD R 2 XU7WDR HIAGHIP HOABYHMH [GFUDHS B\ RJ $V QVPWHG CERYH RXU7 WD HGHIP HOAUAYHOXH | RUNKH \WWUH P ROV HIB-G
6HBKP EHU LFOGHG DSSIR LP DAMD WFRIQ]HS 1URP D MJIQULFDQAS ($ XQGHU D JRYHCP HQAZ DM JHHIDRU FROMPAUAXKEY 1R FHYEIQ SUAQY

SRYIMRQVR \WHFRQAAM [ FAQ) WIV5 ($  \WHLCRBHDHIQUAYHOXHR RU IRAMHQCHP ROKVHGHG6HWP B Z D/SUP DO GHWKLIKHIZ D
YROP HZ KIFK Z D/RIVHAR &Z HUDYHI HG SUFHZ DM GAHWR URYHHP L

2 YHIDIDJIWRW SUR IWRUWH QCH P ROKY HIGHS 6HBP BHU IFUDHS RJ ([FOQQ WH5($ BRGS0 WH \MLG TXOWUR DV QPG
CERYH JURW SR IGRU-DVHG LQ BRI \HIP HOVZ KHH 7 WD HWGHIP HOWURW/ SUR IWGRIDHG B\ TSSUR LP DAMD SUP DO GHWR KLIKHBYHXHIRP KLIKHJZ DM
YROP HZ KIFK Z DV SDMP® RV G HUDHIIHG SUFHG Z DXMIURP UAYHOMP L[ DOG6HYIFHV6HIP HQAJURW SUR IWGRUDHGE\ CBSUR LP DMD CHWR KLIKHJ
UVHOHIURP IFUDHGZRN 6* $ H SHOHVIGRUDHG RJ | RUWH QQH P RQKY HIGHG 6HBAP BHJ DV FRP SOUHG \R WH FRUIMSRIEQ) SHIRGR

&29, DQG2 WHJ, P SDRW

BLFHWHWOWR WHE29,!  SDQG-PLF RXUILCOGADOAKOVKDYHEHDLP SCAMG B! GHI) VIO Z DAMMKLSP HOVIURP FHMBEQ PXVIRP HY GHID) VI1Q SURFXUHP HOADRIRQY DQG
FROMPALY, OB/ DQG GHD VAXWI® HNQ Z RIN XQE-USUIRWAN + RZ HYHJ DY QWFBRHE CERYH Z HARQUMXHWR VHHWRDG. Z D UHFH.SWP SURYHP HOV DG Z RN XQEHUSURWRN
UAKP HIGRUDHDVRXUPMEP HYFRMMHWR FDHXSRO&29,  WKMANRYY : HFRQIMXHWR KDYH\KEP WG ELGY Y DMGY L7 DUB/LQERKVHIP HOV $ VRV H Z HH SHRA
WHH SRUAMYH WHIBY VR FRQMMH KRZ HYHJ WKFK P D QRAEH WH FDH EDHG RO WH XGRHMIQV R &29," DG KRZ RAUPXAVRP HY ARG R &29 ' (YHOL \WH
SDQGEP LF FRMXH/ VR \KBMCGH ZHP D FRQMH R H SHUHGFH DEYHYH H 1 HRARQ RAUBXMGHN DQG | LDIADOUWAKOV EHFDAHR HRGRP IF LP SRV LFOAQ) TERUMRMIHY
XSSO FKOIQ QUXSWRYY Dy Z HIDDY FRQMXHG LQ MNRQ RUSRMMIDUFHMRY VHH?. QRZQ7UHIB/D058 GFHUBIQMY + 26XSS0 &KOG D53, QMIRY DG &RWGUHDH/
ZOMOWVO ' $

: HEHIHYHZ H KDYH VK | LEHQMITXLAW RQ KDQG R FROMXH BXMGHN RSHDIRQY GAUQ) WHQH WETHYHP RQNY $ VWBHEWP BHUJ Z HKOG ERWRZ LQ) DYDOELOW XQEHJ
RXUUHYROLQ) FUGWEAMA R CSSUR LP DAD Z KIFK Z DVEDHG RQDSHFHOMIHR HDILEG! UHFHYDEGW DG \EMRAR FHABIQUAHYHY $ VDUAKOR DQLP HIZP HA
R RXU/ RDQ $ JUH-P HQMKDAZ H HQMBG LQR Z W RUGE-UIQS XIXW  ZH DM WX \R POQEQDPIQP XP R |Q ERURZ LY DYDMEQN XQEHIRXU

UYROLQ FUHEVKQIDKHP LGP XP ) &&5 UHTXLUHP HONRAWHTXOMUHIGS' HHP BHU KDVEHHQP HADQG FHWILEG\R RUGLEHU WHH3 ) LDAQ) $ RV Z WMQWLY
0' $ IRUDAWAMROR WIVIP HYXP HQV : HFRQMXHWR DAAW/Z D VR P SURYHRUQIXAW DOGWHHGLQUHBAQ) RSHDMY FRAV G \KMY YRIDMBIP H 5 HAQ
RSHDMY FRIWP D LGFXGHPAEAY) FHYSQFCSMICH SHIEWMUYDGHIP LD QRO HAHMICH SHIGWUY

: HARQMH\R FBRHD P RQWBURXUPXEP HITSD P HVBHURIP OGFH + RZ HYHU MGRHDMUI QULFDQMSRINRQR  RUUHYHOXHYLY GHIYHG | URP JRYHIP HOABHIMG FRQUFW Z HER
R SHANRXULFARX QN UHAHLYDEG FREDRNRQ/AR EHP DM P STRMGOHWRE&2 9 '

$VWH VIWOIRY WURQAQ) &29,'  DOG WH FRYQUHV HFRGRP LF FROBURYY FROMMH\R WP 0Q [OUG \KH | XELP SCPADQG H \MAR \KH SDQE-P LF DQG \WH FRXQUH]
HARGRP LF FROAMRQYRQ RXUI LDGADOUAXAV DQG ATXLAW FOQERAEH HAP DAGZ W 0Q GHIUWHR AHMIQN :© HFRQIDMVR FRHD P RQUWRUWH P STRAR ERN\WHE&2 9 ,'
SDQE-P LF DG WHFRXQUEW HFRRP L FROAMRQVRQDUDSHFWR RUBMGHN




VMRV ( QMLRCP HOV

2 XU7 DR HNDQG 6HYLFHV 6 HIP HM EXMQHN FRQIMXH/ VR EHKHDYO G-SHIEHONRQVHYLFHV\KDAZ H SURYLGH R JRYH.GP HMBORTHQWV SUP DUKD Dy \XEFRQMRRLY | RURKHY
Z KR D SUP H FRQURRY/ R JRYHIP HWHQMEY RUGUR® Dy/\KH SUP HFRQMRRU © HEHIHYH G-P 0G5 | RURXUVAYLERY Z LEFRQMDH \R EH\KEMAAIR | ORMDINRY/ GHR D
YOUHIVR | CRRYEH RIGRUFRQUROLGFOGQ) Z WKRAWIP MINRQ \WWHHARGRP LF FROBWRQY/ WHP DQQHULQ Z KIFK \KH DSSTFCEGI RYHIP HOAZ LOEHBTXUHG\R\GHIG | XQAQ)
\R U+P HADM YOURXVAMMY DQG RUSRMMDO XWHULP STAVURP 829, , QDBAURY RXUIRYHIP HOBOFRQAMFW DQG \KEFRQALFW UHIMY \R CRRYMEY DAIRYH.CP HOBOWAMY
LQ\KHS QWG G\BIMY/ DLUHIHH.DED \KEMPAR WP LODINRQ | RUFRQYHIHIFHDADD. WP HDAKHIRYHCP HOMRSWRY DQG RXUJRYHP HMIOFRQMPM\BA REHY Z W WHE DDA
JRYHIP HOADAKR UMY/ DOR DEBZ. \KH DARRUMAY/AR WP LCDMWH FROMPABAN REHYDATQ. WP HI RUFRQHIHGFH © RINXQGHUDDR RAUFRQMEPM\BA RGHUDI UHP HOVZ W
&DCDADD JRYHLP HOADAKRIMA/ KDY \KEMEQWDD EHHD FRP SBIAMG $ QU LEDQACFFRXQAUHFHYDE®! GH R 3) &0 LV \KEVAMR FROMXQ) GHIRIDIRYY 6HH3. QRZQ
7W{6/ DQG 8 HMBIQMY + 3HPD) I &DD® ,F 33) &DDE * |RJDSIWRIDAVRXWRY DV \R D WP LCDAG &DDEDD 72 6LIQULFDQAMHAIRY LQ \WH GYHOR
JRYHIP HMUO XQAQ) RUVGHALLFDED P DQEDME GYHY | RUGL I HHABURIUZP VAKDADUH LD SRABAR RAUBXMGHW FRX@S KDYH D P DMUIDCOGYHYHLP SSRARQRXUBMCHN | LCDGRDC
SRIMRY IHXWR RSHIDIRQ/DGFDK 1 BZ V

© H O FRMOD UMEZ 1Q) P HARGY \R UVH DEAWRDOFDSABOWR \XSSBP HOARXUQIXGW WU HV Z KHQ GHHEHG DJG WHBHAQ) RURSHIDIG) FRIV : H FRQIMH \R
DIJUAKLYHD BGRQYDURXVFRQMFW LFOGQ) SRAMQNOFROMPNZ MOQWHIQMIDIRID

YDFEXSROPAUBIXDIRY IRMHERP SOV~ )RP . ZHZ IGFRMHREHD65 & EXVWR (R HUDQCFFHBLDAG | LBU
5 HXQVR 2 SHDARY/

7KHUSRUNY R | LCDQRLDCUAAXEV DG SHWHMEVAXWIRQY CUHVBBR MG \R RANE R USRMIEGIVHIP HON 7 KH7 WDR HWDQGEHYIFHY 2 XUILDGADOMAWIR)  DORLGFOGHS
RXUO HAFDOSHIP HQN $ VSUHMRA® GWRHS Z HP DEHWHVADMILE GRMRQWR AHDHDUG DR XQEHWHO HAFDOSHIP HVWDOG\R R RULQMHNQ3) 0
3ROQG Z KIFK FRP SIMHGWHO HAFDOSHIP HOVIQ' HAPEHU. 2 XUO HAFDOSHIP HYWOG (RAVHHDAG D) UHYHOKH D5 Z DVIQYRYHS LQ RXUP HAFDOMWRIRSH SURGAIRD
WKQRER\ $ @FRAVSUHYRAO LOPXUWHGE \WHO HIFDOBHIP HWZ HHIGFOGHGZ Q5

6XP P DU + 7 KUHHDQG 1 LOHO ROMV( QGHG6HBWP EHJ DG

7KBHO ROMV( Q&5 1 1GHO ROMV( QG5
6HBKP EHU 6HBNP BHU

&RQRIDM [P RQVIQWRADE/
1 PNV
&RIR JRROART
* IRWSIRIW
6HIQ) JHH.ICDQGOEP LQVDAYH
5 FVHDLAK DG GHYHBSP HW
/ RWVRQAVSRVOCR SURSHW DG HIXSP HQW 2 2 2 2 2

/ RWIURP RSHDIRY/

* DQRQH WIXMWKP HWR GEW 2 2 2 2 2 2
,GRPH BW IR FRQNQ) RSHDMRY/EHRMH

g HY

R H\I H SHOH EHHIW

,GRPH BW 1R FRNXQ) RSHIDIRY QAR

g HY




5HHHY

&RQRIEDMG UHYHHVIGRIDHG | ROWH\WMUHP RQNVHIGHG6HBWP BHJ FRP SOUHG\RWH\KUHHP RQKVHIGHG6HBAP BHJ DVIRBZ
, QWRA\DG/ 5 HYHIH 5 HHIH &KOQH &KOQH
7UDK FON
* RHIP HOAZ DXM
+ [ DERXVQRQ KO DUERXY
2 \MHJQEBDLUZ DM
7RED
BHWAY
1 XFOONHYLFH
THKQFODHYFH
7RED
7RED
,FOGY Z DA JHHDMG B JRYHIP HOAFTHOV R DG I RUH WUHH P RON HXG-G 6HBWP EHU DG WH FRUIMSREQ) SHIRGR
UAGHRRYHD
7WDR HOABHIP HOAYHOMH GFUDHG B RJ IRUWHWUHP RONVHIG-G6HBMP BHU RYHUWH\IP HSHIRGLQ 7UDR HOABHIP HOABYHMH I ROWH
\WUHH P RQMY HXGHG 6H-BWP BHU LFOGHG DMIQILFDOAS ( $ LQ\WH CP RXQAR  C5SUR LP DMD WFRIQ] H5 XQEHJD JRHIP HOAZ DM JHHDRUFRQAERY
UAKEMY |0 FHUBIQSUFLQ) SURYIMRQVR WHFRQUERA [ FOAQ) WIV5 ($ \WHRYHITLQRBDHIQUAYHHR RJ Z D/SUP DO GHWR KLIKHUZ DAMYROP H
ZKIFK Z DVSOW® RIVAAR. GZ HIDHIDIHG SUFHZ DIMGHWR BYHIHP L $ VSUIHMRA® GWFRHG MGFHWHOMUSOWR WHVHARQG DXOUMR RXU7 WDR HYGHIP HQA
EFIDQWR \FHLP SURYHP HONQ Z DAMUHFHSWI URP FHABEQ FXKRP HY/ Z KR KOG SUMRAD GHIA H3Z DAMMKISP HWGH LOQSOWARIP SCAAR &29,"  7KIVLP SURYHP HYKDY
FRQIMOMHG LOWHWLLE TXOWMUEXWZ DV SDM® QHIDAYHD LP STRMG B\ \RP HGHD VIQZ DAMVKLSP HQVURP FHMEIQ FXNRP HY DARXU) GG CRAOW [ URP + XUIFDGH, 0O 6HYLFHY
6HIP HOAUHYHMH LFWDAHG B CSSIR LP DD RJ SUP DUO GH W CAUHHP HOAR | XEORSHDIR DO RQ FHVELQ SURWRN Z KLFK KOG SUVRAO® EHHD
GHD HEPOUGGGHRE29,” P STANIQGRUDER LQVADIYHGHI VH SHIHFHGE FHBIQ PP HY MCRHWH LY. UG R \WHH SURWRN AR XV @M L \WH VHFRQG TXOMMUR
BLCFH WH \HFRQG TXOMUR Z RIN XQEHJWHH SURVRN KOG UWAKP HG LGRU-DHS DQG KDV MQRH UHFKHS | XORSHDMRDOWIMY 2 XUSHYLFHY 6HIP HAHYHOMY DA

SIRVPAEDAHS DV XA WH VFRSH GAUDIRQ DQG FRP SBURQ R HIFK SIRVPAYDY - $ VD BAKAVRXUG HYLFHY 6H) P HOABHYHXHY DUH \WEVIPAIR QLI HIHIFHY UHIMGY \R WP LQ) DOG
SUIRVIPAYDDH

&RORICDM UV HXH/ GRUDHS | RAWHQQHP RONVHIG-G6HWP BHU DVFRP SIHG\R WHQCHP ROMVHIG-G6HBAP BHU DVIRTBZV

, QWRAD/ 5 HYHOH 5 HYHYH &KOQIH &KOQIH
7WDR FOV
* RYHCP HAZ DA
+ [ DUERXV QRO KD DLERXY
2 \KHUQFDBDUZ DM
7RED

BHYIFH
1 XFRONHYLEHY
7HKQEDOHYFH/

7RED

7RED

,FOG Z DWW JHHDM B JRYHIP HOAFDHON R DG IRUWH QCH P RQK HXG-G 6HBWP BHU DOG WH FRUMSRIAQ) SHIRG R
UASHRALYHD




7UDR HBHIP HQAUYHIH LFUDHG B\ R IRUWHQQHP RONVHGG 6HBAP BHJ RYHUWH\LP H SHIRGLQ ([ FOQQ WHWIQIFDOMB ($ R
RG-S LQWH LG TXOWUR DV AVPAOHG CERYH WH RYHDODLGRBDHLQ WYHIHR RJ  ZD/SUPDUO GH\R KIKHIZ DM YROP HDVZ H
FROMXH\RVHHMMG P SIRYHP HOVLQ Z DAM UFHSW DY RUPMEP HYFRQMH\R FDHXS RD&2 9, WAKURNRYY $ VAVRRHETERYH \MVMADG. LP SURYHP HONQZ DM
WFHSWZ DV QDD [P SCRAG B \RP HGHD) VIQZ DAMVKLSP HQWURP FHAEEQ PXXRP HY DARXU) BUCD | CROW | URP -+ XUIFDGH, DY 7 KH KLIKHUBYHH T URP KLIKHUZ DM
YROP HZ DVRIVHAR. B HUDYHIIHGSUFHZ DXMI URP BYHOHP L[ 6HYLFHY/6HIP HONYHOHGHFWDHGE! CBSR LP DMD R $VSHRAO GWFRHG ZRIN
XQ@HUFHIBQR WHQ SIRWAN CZ DEHG R RAUGHYLFHV6HIP HUADAKHHIG R WHVHFRQG TXOWUR FRQMXHG \R EHGHD H5 ARG LQR P RIR WH | LIATXOWAUR
GHWR&29, P STANIQGRUDEP [QUDMHGHD VH SHIHFHGE, FHMEQPXRP HY + RZ HYHU DVSUMRAO QVFRHS MGAHWHVHFRQG TXOUMUR ZRNXQ@U
\KHH SURWIAW KOG UAKP HGLQRIDIHG DG KDV MGRH UHFKHS | XORSHDARTOWEMY 7 KH GZ HJ BYHH 1Q WH [ LIQCH P RQKY R Z D/ IXUKHUH CFHEDAG B\ WH
FRP SBURQR D @UIH SURWPAIQ \WWH VHFRQG TXOMUR Z KIFK Z D/ QRAB-SORHG Z W DMP LOUM] H FRMEPAEHDAHR  GHIY V1Q FRMPALY. D/ DG SIRRXUP HOWURP
&29, P SCANQWHILLXWOD R 2 XUBHYLFH/6HIP HQAHYHH DUH SURWANEDAHG DvAVKAK. WHVFRSH GAUDINRQ DG FRP SBUROR HIFK SIRWAADY - $ VDUAKOVRU
BHYFHVEHIP HIABYHHY DIHVXEMAMR QLI HIHIFHY/ UHDIG) \R\WP 1Q) DG SURVRANDOH

&RIR * RRO/6R®B

&RWR JRRON\RGLCRIDHS | RAMHTXDIWUHG-G6 HBWP BHU DVARP SDUHG\R WH TXDWWMUHG-G 6 HBWP BHJ DVIR®BZ V

, QWRADB/ 5 HH)XH 5 HH)XH &KOQH

7UDR HW
GHYFH
7RED

&RWR JRRG/\RT | RUNKH 7 WD HOABHIP HQMGRUDWHS B\ CBSUR LP DMD RJ 7WDRF HOAGHIP HAV YDUDE®! FRAV LGFUDHS B\ CSSUR LP DMD
SUP DUO 1O WHQSRIIMRY DG P DALIDODIE \KSSTHY FRWV 7WDR HAGHIP HOMY RYH.DDI [ H3 FRWW Z HH KLUKHUE  DSSUR LP DAD UAKAMY 1R WH I RTBZ LY
JHHDOH SHOAY Z HH KUKHUR PRI® GH \R KUIKH XMWY FRW G-BUHFADIRY H SHOHY Z HH KUKHUE.  DSSUR LP DAD OH W G-BUHFDIRY | RJDKHA
UM HOAREQIDIRQY LQ FRIGHARQ Z W RXU( ;2 & ICAOW P OQMIDIFH FRW Z HMKUKHUE, CSSUR LP DAD GIXDRY H SHOH/ZHHGZ HUE\ CSSUR LP DAD
WDYHH SHOHVZ HH@®Z HUB. DSSIR LP DAMD DGSD RDUHIMG DIGWDYHCFRWZ HIHEZ HUB. DSSUR LP DAMD 6HYFH/EHIP HQVRWR JRRO/ART
(FUDHS RJ SUP DU GHWR KLIKHJUWAYHIH 7 KH LGRBDHLQ FRINR  JRRG/ VRIS Z D SUP DUO GAH R KLIKHUVDDUHY SO, URTDUHIAS FRAV \WWDYHD RANGH
\HYLIFHY DQG JHHDOFRAW\RBILY LSS LP DAMD 7 KH RYHIDOKUIKHUFRWZ HHR VAR B HUG\SRVDODQG P DMIDY DG \KSSIHY FRAV , FOGHEZ IMQ FRWR
JRRO/\RTS LY G-BUHALDRQDQGLP RMY DARQH SHOHR DG | ROHWWUHHP RQMVHIG-G6HBAP B-U ssc UAGHRRHD




&RIWR JRRONRGGHRIDHS I ROMHQHP RQVHGG6HBWP B DVARP SDHG\R WHQHP RQKVHGG6HBWP B DVIR®BZV

QRO 5 HYHH 5 HHQH &KOH
7UDN FQV
6HNAH/

7RED
&RWAR JRRGY\RG | RUWH 7D HWGHIP HQNGFUDHG B\ CESU P DAD RU 7UDRHASHIP HOAWV YDUCEGI FRWVIGRBDAG B CBSK LP DMO
SUP DO GXH Vi KLIKHUP DMIDODE KSSIHY WIQSRUMRQ G5 RANGH VHYLEH/ FRAN 7U-DI HQASHIP HAY RYHIDD 1 HG FRWN Z HH KUKHUE! CBSUR LP DMD
UAKEI) 1URP \KHIRTBZ LQ) \DIDUHY D5 S0 URTUHDAG H SHOHVZ HHKUIKHUB DVIQWHSURU\ HOU P RIH YOFDBRQKRAW Z HHXWG B HP SBR HA/ GXUQ) \KH L
QAPRONVR  ZKIFK WOEHGKH I LINQCHP RQKY SURU\ HIUSD, URTFRWY JHHIOH SHQHVZ HHKUIKHUB P RI® GHR KIKHUXMDN FRIV G-SUHADIRQ
H SHQHVZ HHKUKHUB, CESU 1P DAD GXH VR G-BUHADIRQ| RUDNHAHINEP HNRE) DIRQY IQFRQGHANRQZ W RXU( © 2 & ITADV BHIXDRY H SHOHVZ HHKUIKH
B CBSK LPDMD P OQMIFH FRIVZ HHKUKHUE, DSSUR P DAD DQGWDYHOH SHQH/Z HHBZ HUB\ D5SU LP DMD 6HIFH/ 6HIP HFRIR
JRRONRBGHFUDHG R SUPOUO GHWREZ HIMWHIH 7KHGFIDHIQFRIR JRRG/\RGZ D/SUP DO GHR GZ HADDUH/SD RDHDAMG GV
RANGH \HYLFH/ FRAN \RBIQ) CSSUY 1P DAD ZKIFK Z D/ RIAE. KLIKHJ P DMIDODQG \KSSTH/ D05 JHHIDH SHOH/ |, FOGG Z BKQ FRIAR  JRRGY \RG LV
G-SUHADIRQDYGIP RWMY DIRQH SHOHR 0B | ROHQGHP RQMVHIG-G6HOWP BHU DG ASRHD
* IRW3WRIW
* URWSUR IWRAKH TXOUNMUHIE-G6HOWP BHU IFUDHG RHMHVPHSHIRGR ~ D/IRTBZV
QR 5 HHOH 5 HYHH &KDQH
7UDR FQN
6HNAH/

7RED
7UDIF HASHIP HQAURW SR IMG-FBDHG B RU ([ FOQQ WHWIQLFDNE ($ R CESK LP DM UFREGOUQ WHMIGTXOWIR DV
QVPAKHGLERYH 7WDR HYSHIP HQMURW SR IWCFBDHGE, CESUR 1P DD RU OQBJWRWP DJIQIFBDHG\R IRP SUP DO GHWRIGRUDHE
Z DXMYROP HZ KIFK Z D/SDM® RINHAB. (R HUDAHIIHG SUFHZ DAM I URP UAYHHP L[ 6HYIFHV6HIP HOAIURW SR IWGRIHDHG B RU DQEJRWP DJIQ
IFUDHG W IRP DQHDMH  SUP DO GHWR KLIKHJUWAYHH OG5 KIKHUP DUILQ SRWAN 2 XURYHIXGHYLEH/ 6HIP HQAJURW P DUILQLYIP STRMGE, RUPUM)
SURVIFWZ KIFK DUHFRP SHIMYHD EIGRQUQGZ LGOKHH R KDYHYDWY 1Q) P DLJLQWIKAMBY
* URWSUR IWRAKHQGHP RQKVHIZ-G6HSWP EHU IGFUDHS RHMHVPHSHIRGIQ ~ DV/IRWZV
, QUWRA\DI/ 5 HYHQH 5 HYHH &KDQH
7UDN HQV
6HYFH/

7RED
7UDI HAGHIP HQAJURW SR IVG-RBDIG B RU ([FOQQ WH\UIQUFIAS($ R LSS LP DA UFRE-G 1Q \WH \MLEG TXOWUR oY
QVRAKHGLERYH 7WDR HYSHIP HQMURW SR IVKGFBDHG R DBJRWPDJIQIFUDHER IRP SUP DO GHWR KLIKHJWYHHI WP KIKHJ
Z DKMYROP HZ KIFK Z DVRIVAAB. B2 HUDHIIHGSUFHZ DXMI URP BYHXHP L DIGWKHLP STRAR RXUI HGFRWVZ KLFK FRQIXHVR LGFOGHP XK KLIKHUXMMY FRIV 6HYEHY
6HIP HQMIURWSUR IWGRDHGE, RU ODGJRVPUIQIFUDIGIRP R SUP DO GHRKLIKHUUHYHIHDGEP RIHKUIKHUP DJIQSIRVAN 2 XU

RYHDOSHVAVEHIP HQMURWP DJLQLVIP STAMGE RAURPXUWHNBERWAW Z KIRK DUHARP SHIYHY HGRQDGZ LAKWHHRMH KDYHYDY 1QJ P DULQWNKRMUBHY




6 3

6* $ HSHQHIGRUDHE | ROMH\KUHH P RQMY HIG-G6 HBWWP BHJ DVARP SDHG\R WHFRUHVSRQAQ) SHIRGIRU DVIR®BZ V

, QUWRA\DIB/ 5 HHXH 5 HHXH &KDQIH
$ @ IQWDMYH > z
7UDR HQW
BHYE

7RID
$CPIQUADIYH 6+ $ H SHQHV Z HIH KUKHJ SUP DO GH W \WH IRTZ Q) RYHIDRANGH VHYIFH H SHOHY ZHH KUKHU B CBSK P DM IRP KUKHJ
FROXAMY RANGHVHYLEH/DAWH WDYHH SHQHVZ HHKWIKHUE, DSSUR LP DMD JHHDCH SHOHVZ HHKUKHUE CSSR LP DMD LQ YDURXVFDMRIHY OQG
\DDUHY DQG SD URDUHIAG H SHQHVZ HHKUKHUE! CBSUR LP DAD GHWR KLIKHJWRAN EDFHG FRP SHODIRQ H SHOAVIURP ROMRQY JUIQMG \R FHUBIQ HP SR HAVLQ
2AREHU  OQGKUKHU N SOQP DRKQ) H SHOAYDYRXUSD URTH SHOFVIQWHKLG TXOWUR (FOGGIRUIHMBVR N SDQP DRKQ) | XQ3/FROMEXMS B
XVIRUIRP HUHP SR HV/Z KRIDGGWRP HAKH N SOQYHAMY BIIXUP HOV $ GAVRID $ GP LQMDAYH\ODUHY OGSO URTUHIMMG H SHOHYZ HIMKLIKHULQKH TXDUMJ
/IO WARXUAHY Z HIH DERFDMG LQ\KSSRWY 0 HAFDDGHIP HOWS ' OGP LQMADAYH I XQRARYY 7UDR HOASHIP HOA6*  $ H SHRWV Z HIH KLUIKHUSUP DU® GHWR WH
IRBZ QY RANGHVHYIFH/H SHOHZ HHKUIKHR GHWR P RHFRQXGM BXMGHNP DMLY JHHIDOH SHOAYZ HHMKUKHUE, DSSIH LP DM ZKFK LGFOGG
KUKHUWDGHKRZ H SHQHY DQG YOURXY RKHU FDMIRUEY \DDUHY DG SO URDUADMG H SHOHY Z HH KUKHUE.  DSSUR LP DMD DQG WOYHOH SHQH Z HH GZ HUR\
CSSWF LP DMD 7KHIGRUDHIQBHYIFH/6HIP HY%*  $ Z D/SUP DO GMHR KLIKHMIMDUHYSD URTUADMG DG FRQXANY H SHOAVREIGY) CSUR LP DAD
GH\R E.G DQG SURSRDY HIRW KLIKHJWDYHDH SHOAVE! CBSUR LP DAD DQG KLIKHUJHHIDOH SHOAVE. CBSUR 1P DAD Z KIFK LGFOGHG KUIKHUWDEHKRZ
H SHQHVDQG YDURXYRMHUFDMIRUHY , FOGHGIQ6%  $ H SHRHVIY G-BUHADIRQ DG P RMY DMRQH SHOHR 0G | ROWHWWUHP ROMYHIG-G6HBMP BHU

s8] UASHRALYHD

6*  $ H SHOM/IGUDHG | ROMHQGHP RQNVHIG-G6FBW BHU DVFRP SIUHG\R \WHFRUMASRAQ) SHIRGIRJ DVIRGBZ V
, QIR 5 HYHXH 5 HHXH &KDQIH
$ CGP LQUADIYH 2 2
7UDR HW
6HYFH

7RID
$CPIQUADIYHE*  $ H SHOHVZ HHKUKHUSUP DUO GH\RWHIRTBZ Q) RYHIDRANCHVHYIFHY H SHOHYZ HHKUKHUE! CBSUR LP DAD UAXAMY 1URP KLIKHU
FROXANY RAMGH \HIYLFHY DXAWHY WDYHOH SHOFYZ HHKUKHUE. DSSUK LP DMY JHHIDOH SHOH/Z HHKUKHUE CBSUR LP DAD LQ YOURXY FDAMIRUIH/
DG \DDUHY OQG SD URDUHDWG H SHOHYZ HHKLIKHUE! CBSUR LP DAD SUP DU GHR KLIKHUMBAN EDHG FRP SHODIROH SHOHVIURP . RWRQY JUDQAG\R FHEQ

HPSRHVIQ2 AREH)  DGKUKH N SOQPDAKLQ) H SHOAYDVRUSD IRDH SHQHVLQWH I LIKAQCH P RQKVR (FOGGIRIHWW/R N SOQPDRQ)
IXQB/FRQUEXMGE. XVIRUIRP HJHP SR HYVZKRIDGG\WRP HHAKH N SOQYHAMY BIXUP HQV $ GAURDD $ GP LQVDAYH\DDUHY DG SD RDUHDAMGH SHOH/Z HH
KUKHJDVIQ UARXURHY Z HH DIRFDMG LOVXSSRUNY 0 HAFDOBHIP HQAVS ' OGP LQARDAYHI XQAMRYY 7 WD HYSHIP HOG*  $ H SHOHYZ HHKUKHUSUP DUO GHWR
WHIRGZ 1) \DDUHY DQG SD URDUHIMG H SHOHYZ HHKLIKHUE CBSUR LP DAD DVIQWH SURU\ HIU P RUH YOFDARQ KRXAW Z HHXHG B HP SER HHY GAUQ) WH | LKA
QUHPROMVR Z KK UHBFHG WH [ LIXAQCGH P ROV SURU\ HIUSD) URTFRWV RANGHVHYLEHY H SHOHZ HHKUKHUB GH\R P RUH FROXGMY EXMGHN P DY
LFOAQ) R QMURGP HMED6RADCONG* RYHODFHIQUWOMHY  \WDYHOH SHOHZ HHKLIKHUE, DSSUR LP DMD DOGJIHHICH SHOAVZ HHKUIKHUE ZKIFK
LGFOGG KIKHJWBEHKRZ H SHRAY DQG YOURXY RMHUFDMRIEY 7KHIGRUDHIQ6*  $ H SHRHV Z WQ RUGHYIFHY 6HIP HQAZ Dv SUP DD GH R \WHIRTRZ 1Q) WDAHC
H SHQHV Z HH KUKHUR JHHIOH SHQHY Z HH KUKHUE. DSSUR LP DMD Z KK LFOGHS KUKHJWIEHKRZ H SHOWHY DG YOURXY RKHUFDMIRINY DQG
\DDUHY SO URTUHIAG OQG FROXANY H SHOHVZ HHEZ HUB CBSUR LP DAD DVIQ LCRBDHG KRAY DG FROKXAMY) FRIVZ HIHVSHRQ LG DG SIRSRICH | RW
,FOGGIO6*  $ H SHOHVIVGBIHADIRQDGIP RWDIRQH SHOHR DG | RONHQGHP ROMVHIEG6HBWP BHU s8] UASHRALYHD




5 ' HSHGRHDHS DG | RUMH\KUHH DG QCHP ROQKVHGHG6HBWP BHU UAS-HRAWHD DvARP SOHG\R WHFRUIRSRQAQ) SHIRGR

7KBHO ROMV( Q35 1 1GHO ROMV( Q&5
6HBKP EHU 6HBNP BHU

, QWRAD/ &KOQH &KOQJH
$ P LQVADIYH
7UDR HW
BHYFH/ 2
3) 0 HAFAD 2 2

7RED

5 ' FRWFRQIMABUP CUO® R HP SR HH\DIUHY OQG EHH W GERDRY FRIV LG SDW | H/ DG RKHUUHIIMG FRUV DARADMS Z LW \WH GHYHESP HWR G \WKRBRILHY
DOG\WAKQREILFDOHKDRP HQAR GHZ. SRIMMDCY. DAMWSDR HUNBURFHWHY 7 KHG-RBDHZ D/SUP DUO® WHUAXOWR WH\DBIR 3) 3ROEGLY' HHPBHU  ZKIFK FRP SUMHG

R RXU0 HIFDOSHIP HQADQGZ KIFK SUVIRA® Z DVIQYRYHGIQWHS  * R RXUP HAFDOMWRRSHWRKGRBI\

, QMIAWGRPH

, QMIVAIGFRP HIGFUWDHG B\ CBSUH LP DD DG | RUWH \MUH DOG QQH P RQKY HIGHS 6HBWP BHU UAGHRIYHD DV FRP SOUHG \R WH FRUMGRIEQ)
SHIRGR SUP DU GHWRKUIKHIQMIWDGHEI R GZ HIILQWMUMIMONG) |XQG

, QRN [ SHOH

, QM SHOHGFUDHSE [BSU LP DMD sse) I RUWH WUHH DOG QCH P RQMY HIGHG 6HBAP BHU UAGHRRYHD DY FRP SDUHG \R WH FRUNSRIEQ)
SHIRGR SUP DIO GH\R GZ HJLQMMAH SHOH I RP RAUGHRIGQ) WP GDQ EDDFH RANBIEQ) $OR LOMIWAH SHOH |RUWH LW P RQMVR FOGG
LQMMIFFHG | RURXUB D, FKHAN 3LRARIRQ3URIULP / RIQZ KIFK Z DVIRJLYHDE WHS 6 6P DIYAMQHN/S GP LAMADNRH | HRAMH-XCH

FRPHTO W/

;. HKOGLGRP H\W H SHOHR DOGLERP HW EHHIWR | RUFRQIMOXQ) RSHIDARQY | RARHWUHHP RQMYHIGHS6HBMP BHU oG UASHRRHD
DOGLFRP HWY BHHIWR oG | RUWHQGHP RONVHIG-G6HBAP BHU oG UASHRIYHD 2 XUHIHRANWH\E UDMYZ HHDBSUR P DMD

DG | RU\KH \WWUH P RQKV HIGHG 6HBAP BHU DG UASHRYHD DOG oG IRUWH QCH P RQNV HIG-G 6HBMP BHU DG
UAGHRRYHD 2 XUHIHRARYH\E] UDAW| ROWHWUHH DG QCHP RQMVHIG-G6HEWP BHU ZHHIP SSPAGE. QRO G-OAWEBIH SHOFVDQGWBME] BV 2 XUH I HRAMWH\E] UDAY
| RUMH \KUHH DQG QCHP RQMVHIGHG 6HBAP BHU Z HH\KEMEQIDD [P SCRMGE. \WHUHBDH R RXUYDODMRQ DIRZ DFH GAUCQY \WH\KLLE TXOWMUR ) ROWH\KUH
DG QCHP ROKV HIG-G 6HBWP BHU WHSUP Y BDRQY I RUWH QLI HIHIFHY BRI HHQ RXUH I HARYH\S] UDM DQG WIMRLY \Bf DM Z HH GHWR WHUHBDHR YDDDIRY

DEBZ DQFH OGG WH I RULYHIHW R RXU333 / RIQZ KIFK Z D LGFOGHG LQ RU&RORIEDMS 6\IAP HOAR 2 SHDIRQY/ Dv3* DQRQH WIXMKP HOAR GEW B H HP SWURP
LGFRP H\B] KV




/ ITXIAW DQG & DSIMICE HRXUARHY

2 XUFDK | BZ. WXL HOVGAUQ) WHQCHP RQMYHIGHS 6HBWP BHJ ZHHSUP DU 1LQDFHGE RURSHDIRYY FDK RQKDQG DQG FUHAWDAMW DYDIOEMY 6XEWMAA
WR&29,  DOGRKHULP STRVD/GWPMWHSCERYH RXUFDK | BZ BNXUHP HNVI RUWH QH W HYH P RQKYZ LOFRQUMABUP DU R JHHIDOZ RINGQ) FOSABOHBY \AKHEGG
SUCASDOSD P HOV R RUGHBAREDI DIRYY WP HADINRY SURWAN DG SIQCHS FOSAIDH SHIGWBY :© H SOQWR 1XQG WHH WXL HOV I URP RAURSHIDARYY FUHAW CH.OW
DYDORLOW FDWK RQKDQG QG D UH XQG\WDAZ HH SHAWR UFHYHXQEHWH ( 5& SIRIP XQEHMWH&S 5 (6 $ FADYIP HIGHS WHDAWAMRQR WVH SHAMS UH XQGEHBZ. +
3( PSR HH5 HMIRQ&WEAWE (58" HFRQMXHWR H SBUHODWRXUAH/R IGRIDIQ) RUFDSMIODNGE RUGIXAW DQG\R LP SURYH RUUHYHMH DQG Z RINGY FCSAMID:  H DA
FRQMCD UAYLHZ L) RSHDIMY FRUWDQG UMEE L) WHSRMELOIV R 1 XUHUUHSAQ) RSHIDIG) FRWV QG QR HWHMICH SHIEWUA/AR BUQ) \WHP LQ@HZ WY UAYHH BYHY
ZKHQGHHAOY  $ WKMVMP H Z HEHIHYHWDWNRXUFDK | BZ VIURP RSHIDINRQ/ RXUDYDXDEGIATXAW | URP RUFIHAWDAMN RUFDK RQKDQGCOGWHH SHANG UH XQG 1 URP \KH
(5& SIRILP \KRXTS EH X LFLHQAIR | XQG RURSHIDARQY | RUWH GH WETHYH P RQMY + RZ HYHU GHWRWHXGRHMIQV R &29,' D/GWRHGIQ3&29,"  DIG2\WHU
PSRV ZIMOQWVO © $ WHIHDUHQR DAXUIDFAHAKK Z LOBHWHFDH

7 KHIRTBRZ LQ) \NEGIUH GRVIWHFDWK | GZ. CRRYMIHY GAUIQ) \WHI LIXMQCHP ROKVR

, QWRADL/

&DK XFGLORSHDNY CAMMYR FROIMXQ) RSHDNRD/
&DK XVHGIQRSHIDMY CRMNYR GVARQMHG RSHIDIRYY
&DK XHGIQLOMANY CRYVMY/R FRMAQ) RSHIDNRY/
&DKXHGLQI DIAQ) CRMNYR FRQIAQ) RSHIDNRY/
(IIHAWR H FKDQHUDMFKDQIHVIQFDK

" HUDHLQFDK DG LQWUAMNMCNG) 1XQG UAIIRMGFDK

$VBHBWP BHU ZHZ HHIQDSRUMYHFDK SRIMRQZ W QR UYRYIQ) FU-AWEDIDGFH $ VEHSWP BHU ZHKOGFDK ROKDQGR CSSUR LP DAD
2 SHDIMY SR
$ FFRXQV UFHYTE® QHAR  DIBZ ORHY | RUGRBINKOCFFRXQN \REBG DASHBMP BHU DGFUDHR IRP WH' HH-PEHU EDDGFHR

7KH GFUDH Z D/ DMIBWG \R WP LY R LQYRAQ) DOGWPLQ) R RXULCFFRXQN UHRHLYDEG! FRIDANRY 2 XUFRQREFN Z WK RXUPXWRP HY DUH \KEVAAR YOURXY
SO P HQAMAMP V DQG FROAWRYY \WHH RUH RXU CFFRXQN UHFHLYDE®! DUH 1P STRMG B\ \KHVH WP V DOG FRQAWR)Y DQG WH UHDMG WP L) R CFFRXQNV UHFHYCE®! FRIBANRY/
$ GAWRDD RXUFRQMFNZ W RAUPMEP HYP D \RP HIP HY UAXOVQ P RALFDIRQY Z KLIFK FIQ FDXVH GHI VIQ FRIBRANRYY 2 XUCFFRXQN WFHYCE®! DASHSWP BHJ

LFOIGH LQYRFHV [ RUZ RIN SHIRUP HG Z KIFK SUVIRA® Z DV 1Q RUXQELEB(S DFFRXQATRUD FHAEEQ & DODADD SURMRAKDALHP DO RAMDEQ) DQG VEMPAR GHIRIDIRYY VHH
XEBG WFHYIEGV QVPXWRQEHBZ  6HHAVPWROXQEHS . QRZ Q7UHIB/D0GS8 GRHMIQIAY+ 3HP D) If &0, 33) &0 | RUDQVRXAWRQD/AR FHIEQ DFFRXQN
UFHYIE®!

8 (HABEG UFHYIEGY \REDG DAGHBWP BHJ DGFRIDHR IRP WH' HHPBU EDDFH R 7KH GFUDH 1Q XEWG
UHRHYDEGVZ D/SUP DU Z MOQRXUSHYLFH/6HIP HYGHWRIQRAQ) LOFRGHRANRDZ W RXUS DAL SURVAN

$ FFRXQN S CEG! \RBDG DAGHBP BHJ DGFUIDHR IRP WH' HHPBU EDDFH R 2 XU CFFRXQW SD CE®! DA
[P SCARGE \WHWP LQJ R S P HQVDVZ HOUHARQIOED P DEDILQ) SO P HOAMIP VVZ W RXUYHIERWAR P [ LP 1] HRXUFDK SRMRQWURKI KRNI P HQV




: HKDGZ RNQ) FDEWICR Z KK (FXGGZ RNQ) FDBWICR RAUGMVARQNMXHG RSHIDIRY/ D/ HBWP BHU DVARP SDHGWR Z RINQ) ACBMUCR DA
' P BEU 2 XUZRINQ FDBMUDZ DV QHIDYHD 1P STRMG SUP DO B RUWAXOV R RSHDIRY Z KIFK ZHHKHMO 1P STRMG TURP &29 ' DG RKHUGD V
HSHADD 1QKH [ LWATDXDIMUR $ GAVWRDO RXUZRNQ FDBMOZ D/QHIDRYHD 1P SCRMGE \WHUHDWR D5SUR LP DMD LQUHP HADINRQ UAVHYHZ MNKQ RXU
QVFRQNMXHG RSHDIRQY T URP (Y WP \R PXUHNDQG \WH CSSUR LP DMD LQ BEAWRDOPXUHWFRNHHON HRG-GIRURU( ;. 2 & ITAOWV 2 XUZ RINQ) FDBMIC
ZDVSRIYHD 1P SCAMGE WHHP SB HH UAMNRQ FUHAWOQ WH P RXQAR CBSUR LP DMD UHRG-G DY PXUHNHHYCEGY  Z WLQ3 3WHSDG DG RKHUDMN  LORXU
&RARIDMSYDDFHEKHV 6 HFHDAVRXWRQR WLYRHAWAHBZ 3 ( P SR HH5 HMMNRQ&UHAWSE (5&” ~

, QMK S PRYANY

) ROWH QCH P ROV HIGHS 6HBIMP EHJ RXUSXUFKDAHVR FDBMIOHTXLSP HYRBBG CBSUR LP DMD R ZKIFK Z D/\KEVANR | LQDCAQ) Z W \KH
WP DQQ) IXQEHEIURP FDK | URP RSHDIMRY/DQGRXUFHEWEAMY : HKDYHEXGIHAGCSSIR LP DMD IRU  FDSMIOH SHOAWUAYSUP DU | RURXU7 WHDR HWDQG
BHYFH/6HIP HOVVR P DQEIQRSHDNRY/ DG W XORY FRP STOGFH WML HOWDQG\KSSRWHYHXHJIURZ W &HIBQR \WHHEXGIHAMG SIRWAWP D HWHUEHGHD HSXQIC
@A HYRUGH HIHG DORIHAHU : HSTIQWR | XQGRXUFCBAMICH SHIGWMUIURP FDK | P RSHIDARQY DQGRUILQDAQ) 7 KHIQUDNRQDQGWP LQ) R SURWRNCUHDOR GHMP 1OHG
B\ ILQDGAQ) DOMECDAYH/RUIXQB/DYDME® RUVKFK FOSMICEURMRN

" XUQJ 0 DK Z HVLIGHG DNVRQAYHOMUHWMP \KHANDGRAMQ) STIQV\R SDNGHUZ W 6SUQI LHTBY) XHY/ LP WG 36)/~  DQDIIDMR : FAMIKRAH( GRUF &RP SDQ
/1 & \R GYHES DJG P OIH D QEBOUZ DM P DAMIDY WDF HONCAMY WH3) CAON  LQWHS QWG. LQIGRP 7KH) CRAW LVIRUWH SXSRHR H SDOAQ) \WH SOVGHY
Z DAM\W-D HOVCSCELOMAY | RUWH ( XURSHOQ QFBOUP DUNHW, W/H SHRAMGWDKSROI QDT DARQR  DSDUGHIKLS DIUHP HOG) / Z L@KDYHOQRZ GHYKLS LOMBMAR LW ILYH

SHFHQADGG RULQMMMZ LGDEH IRW ILYH  SHIFHQV7 KH 100 DARY |RP DG FOSMIT DIRQ R MY XQBRSXIAS SDNGHIKLS LY \KEMPAMR QP HIRXY FROGURY/
LFOAQ) BAMGRAP MG W Z1QQQ) D FHWEQ FRMPWFRP SBIRD OQG H HAAMRQ R D GH LQUYH DIUH-P HOADQG | CRAW GAUIQ JUIQNY R WHIXUHG BIXDRY  GLE-URJ
SHUP WEY DSSURYDIY QG XSADMS FRWDQG SUR LMIELOMY DDO MY EDHG RQPXUHADQG | RHFDWVXMUHHARGRP LF FROAMRY 8 SROI QDT DAROR \MY YHIMM Z HZ LOEHUHTXULG
R P DNHOQLQYHAR HOAQWMLY YHOMUH 7 KHIP RXQAR RXULQYHAY HOMAHSHIRGR Z KIFK WAAR EHP DHDQGWHP HKRGR | XQEQ) DHVREHGHMP LGHS

) LDQRQ) $PMW

: HHOMIG LOR D6HRQG $ P HIGHG OQG 5 HABMG 5 HRYLQ) &UHAWTHP / RDQ DQG 6HXUW $ JUHP HQVGDMG 0 D WH3/ RIQ$ JBHPHOV ZIW 31 & 1 DIRIC

$WRADIRD 331& [CRMY Dv DIHQADQG GQEHU 7KH/ RDQ $ JUHP HOASIRYIGHS XV Z W \WH | RTIBZ LQ) FUHEW CHOW Z W D P DXUMW DM R 0 DFK D XS\R
UYROLQ FUHEW: BYROLQ) FUAW DQG E D\WMP GDQ 3\MP GDJ R [SSU LP DMD WXL P RQKO LOABTD HOVR 7KHPO IPXP

WDAZ HFDQERURZ XQGHUMH UYROLQ) FUHAWY EDHE RODSHIHQEIHR HIJLEGIBFHYCEBY D/GHIGHS DAY RHWP HUGAEGE RAMBOAQ) VIR GWHYR FUEWIG
ERURZ 1Y BBANR/MWDARUGLEUP D 1P SRHIURP WP HVRWP H 2 XU/ RIQ$ JUHP HQAMDVIP HIGHG \WH3$ P HIGHG/ ROQ$ JUHP HQV DR SURYLGHY D FCBANCH SHIEVMA
AHR XS\ Z 1\ DGYDQFHY RO \KH QCH \VEMPANR FHMEO @P MIIRQY SHIP WG | RUXS \R \BHYH P ROV B 0 D) WH3YRIRZ Q) 3HIRG 2 QD
LQMBAL/ SO CEGIRQ DGYDRHY GAUQ) WHYRURZ Q) 3HIRG $ WKHHIGR WHYRWRZ 1Q) 3HIRG \KH\RBCDP RXQADGYDRHG XQEHUWH ICH Z LGP RMY HHDOWm EDHGRQD
1LYH\ HDUCP R DRQ VAKHEX®1 Z W SUGALSTIOSD, P HAGH P ROKD SOV LOMIIVS WAH P DMIW GDMR WHS$ P HIGHS/ RIQ$ JUHP HQVDQ XCBOLG SUCH.SDOEDDFH SOV
QMM Q) Z LOBEHRP HOMH $ WRHHIGR WHYRWRZ 1) 3HIRG DGYDQFH RQ\KH FOSAIOOCH \RBBG CSSUR LP DAD : HOMUINUHGWR P DNHP RQMO® SUCHSIC
LOABED HYBD, P HOWR C5SUR LP DMD WY -XCH SOVIQMING VB HBAP BHJ EDDIGRHRQWH FCSMIDICHZ DYOSSUR 1P DMD 7 KHOBYDFH
P DCHROWHFCBABOIHZ DV XVHG\R SXUKDHWHXQGHBLQ) DAHMKQGHUD SBVIRXVI LCDFHGDH




2Q0 DK Z HHOAMGLQR DQCP HIEP HWR RXUS P HIGHS/ ROD$ JUHHP HWZ LW RAUBQEHUZ KIFK SURMGHS TP RY RMHAMQIV \WHIRTRZ LQJ

Z DYHSRXUI DOUHR P HAKHP LGP XP TXOUAM® ) &&5 BN HIWRUHI RO TXOUMUR

WP RYHARHTXOWM® ) &&5 WY UATXLUHP HOVRUMHI LUKATXDIMUR

UHOXDM/\WH TXOWMD ) &&5 WA BN HOAWBINMGY | RUWH VHFRQG TXOUMUR D05 UMMAY \RH P HKRGRBI\ \R BH XVHG LQ FOBXONY) \WH) &&5 1RUWH

TXOWYHIEQ -XCH 6HBNP BHJ 05 HHPEU Z MK CRAKOQIH\R\KHP LQP XP WDAR WXL HONVRUHTFK TYXOUWAL

UINALYP DQMIFHR DPLQPXP R LQ ERURZ 1) DYDDELOM XQEHUWH UYROMQ) FUHAVWQIDWH P LQP XP ) &&5 WXL HONMRUH TXOMMIHIGHG

-XCH KDVEHHQP HADGG FHWLHG\R \WHGOEH) 006

UYLV WH DOQOOUDM XVHE VR FOBXDMWH) CAOW) HH DVCH LGHGLQWH/ RIQS$ JUHP HWRQWHUAYROLQ) FUHAWZ 1W DEAMRQR \WHFDBABCH SHIGWUHACH | URP
W 8 SROP HHIY WHP LQP XP ) &&5 WXL HVR ROD\ZHYHP RQNWELIQ) EDVY \KH) CAAOW) HHUDMR Z I OEHHOQABAG

, QFRQEHANRQZ LW WH P HXGP HONVZ HSOGRXAUBLGHUDIHHR Z KK LVEHQ) [P RW HGRYHMWHUP DQQ) WP R WHS$ P HIGHG/ RIQ$ JUHP HQWDVIQMIAA] SHOH
NQAQ 1HV

2 Q6 XIXW Z HHOMMGLQR DQLP HIEP HYWR RXUS P HIGHS/ RDQ$ JUHP HOAZ LW RUBIEHZ KIFK SIRMIG-G\WHIRTBZ Q) TP RY REHANMQIV

Z DYHGRXUI DOUHR P HHAHP LQP XP TXOWM® ) &&5 WXL HONRUKHVHFRRQG TXOUMUR

WP RYHARHTXOWD ) &&5 W) UATXLUHP HOVRUMHWILG TXOUMR

UHQXBAN \KH TXOMD ) &85 WA UHTXLLMP HOAKBINGY | RUWH | RA TXOMMUIR DG UAYIVAY WH P HARGRBU\ W BH XVHG LQ FODX@MY \WH) &85 |RUWH
TOWMYHEQ ' HHP B DGO DK Z W RAKOQHR\WHP LQP XP UDAR UATXLUHP HQVRUHDFK TXDWMU

WXL P OQMDIFHR DPLQPXP R LQ ERURZ 1) DYDMELOM XQEHUWH UYRMQ) FUHEVWQIDWH P LQP XP ) &&5 WXL HONMRUNH TXOMMUIHIGG
" HPBEU KDVEHHQP HADQG FHWLHG\WR WHOQEU

, QFROGHRANRDZ AW \WHIP HIEP HOWZ HSOGRXUBEUDI HHR Z KK LVEHQ) [P RMY HSRYHAHUP DQQ) WP R \KHS P HIGHG/ ROQS$ JUHP HQADVIQMIANW] SHOH
QDA 1HV

2 XUFUHEWOAMN XQEHURXUS P HIGHG/ ROQ$ JUHP HOAZ LK 31 & FRQELQYFHIBIQ | LGDADOFRYHIION DY Z W AR DY UHSUAHQBMRQY DQG Z CUDQMY $ BWIFK R [Q)
R WHH | ((DIADOFRYHION XQBW ZOYHS B 31& FRXS UWKAMQ D GH DXOWKQE-U RXU FUHAW CAOW DIFZ 1) RAUGLE-UWR P P HADAMD WIXUA WH WED P HOAR OT
RAMBOAQ) G-EAXQEHJRXUFUHAWCAMN DG WP LODMDTFRP P W HOVR H WG XUKHUFBHEW: HZ HHQRAMTXBG\R SHURP WMD) R \WH) 8&&5 UHTXLUHP HONQWH I LA

DOG LG TXOWMYR SXUXDQARWHO DK DOGS$ XIXW P HXEP HQV UASHRAMYHD DVAVAXWHGIERH : HIDGGWR P HARXU) &&5 WXL HQNQWH
\HFRG TXOMUR KRZ HYHJ MY QRO FRP SIDGRHZ DVZ OYHGE: RXUBIEHUSXUXODAR WHS XIXWY P HIGP HQADVGMVAAWHGCERYH 2 \WHAKDQWH) &85 FRYHIQA
AVAXWRQIERYH Z HP HADBR  RXURKHUI LCDGADOFRYHIQABTXLUHP HOW LOWKH | LMANHFRQG DQG WLG TXOUMY R © HH SHANR P HARXUTXDUM® | LDGADOARYHIIOA

WAL HQWI RUWHGH VW HYHP RQIVXQEHURXUS P HOGHG/ ROD$ JUHP HQW




2 Q$ XIXW Z HHOMMGLQR DQOP HIGP HOAR RXUS P HXGHE/ RODS$ JUHHP HWZ LW RXUBIGEHUZ KLFK VFWRIK FHABQ UAYMERQVVR RXUS P HOGHG/ ROD$ JUHP HWZ LW
WHIP HG-G WP VAHWRIK LODUYIVHG/ RDQ$ JUHP HQV7 KHGHZ BYIMRQAR \WHS P HIGHS/ RID$ JUHP HOMKHSE 5 HYVHG/ ROR$ JUHP HV TP RY RKHAWMQIV BBOFRHG
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