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Section 5 — Corporate Governance and Management.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On July 8, 2015, Dr. Charles E. Young notified the Company and the Company’s Chairman of the Board that he will not stand for
re-election as a member of the Board at the next Annual Meeting of Stockholders scheduled to be held on September 17, 2015. Dr. Young
has been a member of the Company’s Board since July 2003 and is currently a member of the Corporate Governance and Nominating
Committee and a member of the Compensation and Stock Option Committee. Dr. Young’s decision to retire from the Board was based on
personal reasons and was not as a result of any disagreement with the Company or due to any matter relating to the Company’s operations,
policies or practices.
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