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Section 1 - Registrant’s Business and Operations
Item 1.01 - Entry Into A Material Definitive Agreement

On January 8, 2008, Perma-Fix of Maryland, Inc. (“PFMD”), a subsidiary of Perma-Fix Environmental Services, Inc.
(“Company”), sold substantially all of its assets to Triumvirate Environmental, Inc. (“TEI”), pursuant to the terms of an Asset
Purchase Agreement, dated January 8, 2008, by and among the Company, PFMD, TEI, and TEI’s subsidiary, Triumvirate
Environmental (Baltimore), LLC. In consideration for such assets, TEI paid $3.825 million cash at the closing and assumed
certain liabilities of PFMD. The cash consideration is subject to certain working capital adjustments during the first half of
2008. TEI is a full service environmental management firm headquartered in eastern Massachusetts.

A s previously disclosed, on September 10, 2007, we entered intoa lettero fintent (“LOI”)with TEI to sell
substantially all of the assets of the following companies included in our Industrial Segment: (a) PFMD, as completed above,
(b) Perma-Fix of Fort Lauderdale (“PFFL”), and (c) Perma-Fix of Orlando, Inc. (“PFO”), for an aggregate purchase price of
approximately $12.0 million, plus the assumption by the TEI of certain liabilities of the three entities. The proposed sales of
the assets of PFFL and PFO are subject to TEI completing its due diligence, the parties entering into definitive agreements and
the approval by each of the parties” Board of Directors.

The disposition of the assets of PFMD by the Company does not fall within the definition of the sale of a “significant
subsidiary,” as defined in Regulation S-X 210.1-02(w). As such, disclosure of a pro-forma financial statement is not required.
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