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Section 8 - Other Events

Item 8.01 - Other Events

A s previously disclosed, our Dayton, Ohio subsidiary, Perma-Fix of Dayton, Inc. (“PFD”), had reached an agreement in
principle with the United States Department of Justice (Environmental Protection Agency) to settle the government’s claims in
the lawsuit styled Barbara Fisher v. Perma-Fix of Dayton, Inc., pending in the U.S. District Court, Southern District of Ohio,
whereby the government and the plaintiff both alleged, among other things, certain violations by PFD o f state and federal
clean air statutes in connection with the operation by PFD of its Dayton, Ohio facility.

O n December 12, 2007, PFD and the federal government entered into a Consent Decree formalizing settlement of the
government’s portion of the above described lawsuit, which Consent Decree is subject to a 30 day public comment period and
the approval of the federal court. Pursuant to the Consent Decree, if approved by the federal court, the settlement with the
federal government resolves the government’s claims against PFD and requires PFD to:

·  pay a civil penalty of $360,000; and

·  complete three environmental projects totaling not less than $562,000 to achieve air emission controls that go above
and beyond those required by any current environmental regulations.

 
As we have previously disclosed, we have also reached an agreement in principle to settle the citizen’s suit portion of the
above lawsuit, and under this agreement in principle PFD would pay a total of $1,325,000. PFD is in the process of finalizing
the settlement of the citizen’s suit portion of the lawsuit. Settlement of the citizen’s suit portion of the lawsuit is subject to,
among other things, execution and court approval of a definitive settlement agreement.

As previously disclosed, our insurer has agreed to contribute $500,000 toward the settlement cost of the citizen’s suit portion
of the litigation. Discussions with our insurer are ongoing as to whether, and to what extent, any additional contributions may
be made by our insurer in connection with the settlements in this lawsuit. We have recorded a total of $1,625,000 of reserves in
connection with settlement of this lawsuit in our discontinued operations.

 
 



 
 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.
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